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COMMODITY FUTURES TRADING 
COMMISSION, and 
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JOSHUA DANIEL RUST, an individual,  
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LLC, a Utah limited liability company, and R 
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limited liability company.  
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Jonathan O. Hafen, the Court-Appointed Receiver over the assets of the following 

Defendants and Relief Defendants: Rust Rare Coin Inc. (“RRC”), Gaylen Dean Rust, R Legacy 

Racing Inc., R Legacy Entertainment LLC, R Legacy Investments LLC, Gaylen Dean Rust, 

Denise Gunderson Rust, Joshua Daniel Rust, and Aleesha Rust Franklin (collectively, 

“Receivership Defendants”), hereby submits this twelfth interim fee application (this “Fee 

Application”), seeking approval by the Court for the fees and expenses incurred by the Receiver; 

the Receiver’s counsel, Parr Brown Gee & Loveless (“Parr Brown”); the Receiver’s accountants, 

Berkeley Research Group (“BRG”); and the Conflict Receiver, Wayne Klein, and his counsel, 

Manning Curtis Bradshaw & Bednar, for the period of July 1, 2021 through September 30, 2021 

(the “Application Period”). The Receiver seeks authorization to pay all allowed fees and 

expenses from the Receivership Estate once the Receiver has recovered an amount equal to three 

times the fees requested in this Fee Application and allowed in prior applications. In support 

hereof, the Receiver states as follows:  

 I. RELEVANT BACKGROUND  

1. On November 27, 2018, the Court entered an Order Appointing Receiver and 

Staying Litigation (the “Appointment Order”). See Dkt. No. 54. Accordingly, the Receiver has 

worked in concert with his counsel, Parr Brown, and his accountants, BRG, to identify, secure, 

and liquidate various Receivership assets, identify claimants and creditors of the Receivership 

Estate, and identify and initiate discussions with net winners to recover funds for the benefit of 

all Receivership claimants.  

2. The Receiver has filed his Twelfth Quarterly Status Report, which includes a 

status report for the period of July 1, 2021, through September 30, 2021 (the “Twelfth Status 
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Report”).1 The Twelfth Status Report provides a comprehensive description of the services 

performed by the Receiver and his professionals during the Application Period and is 

incorporated herein by reference. 

II. REQUEST FOR COURT APPROVAL OF FEES AND EXPENSES 

3. The Appointment Order provides, in the relevant part:  

57. Subject to Paragraph 59 immediately below, the Receiver is authorized to 
solicit persons and entities (“Retained Personnel”) to assist him in carrying out the 
duties and responsibilities described in this Order. The Receiver shall not engage 
any Retained Personnel without first obtaining an Order of the Court authorizing 
such engagement. 

58. The Receiver and Retained Personnel are entitled to reasonable compensation 
and expense reimbursement from the Receivership Estates. The Receiver and 
Retained Personnel shall not be compensated or reimbursed by, or otherwise 
entitled to, any funds from the Court, the CFTC, or the State of Utah. Such 
compensation shall require the prior review by Plaintiffs and approval of the 
Court. 

4. Accordingly, the Receiver respectfully requests that the Court approve the fees 

and expenses incurred by the Receiver, his team, and the Conflict Receiver and his counsel as set 

forth below and in the attached Exhibits.   

III. FEES AND EXPENSES REQUESTED ARE ACTUAL, NECESSARY AND 
REASONABLE FOR THE SERVICES RENDERED 

5. During this Application Period, the Receiver and his professionals have provided 

actual and necessary services for the Receivership Estate as summarized below and detailed in 

the Exhibits attached hereto. The Exhibits also detail the out-of-pocket expenses incurred by the 

professionals in rendering services to the Receivership Estate. 

6. Parr Brown, BRG and the Conflict Receiver have submitted their invoices to the 

Receiver, and the Receiver has reviewed and approved the invoices. 

 
1 Docket No. 433 filed October 29, 2021. 
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7. This Fee Application complies with the billing instructions set forth in the 

Appointment Order. The Receiver submitted this Fee Application to the Utah Division of 

Securities and CFTC prior to filing it with the Court, and both have informed the Receiver that 

they have no objection to the payment of the fees and reimbursement of the expenses outlined 

herein. 

8. The Receiver believes that the fees and expenses are reasonable. The Receiver 

also believes that the services rendered and the expenses advanced have been beneficial to the 

Receivership Estate. 

9. Consistent with the Receiver’s previous fee applications, the Receiver and his 

professionals have continued to write off time and delay payment to assure that the Receivership 

Estate will receive an amount at least three times in excess of any fees requested before the 

Receiver and his professionals are paid. In this Fee Application, the Receiver has voluntarily 

written off all time related to the preparation of any fee application and has otherwise made 

voluntary downward adjustments to fees and expenses as appropriate. 

IV. SUMMARY OF AMOUNTS REQUESTED 

10. The total amounts requested for the Receiver, his professionals, the Conflict 

Receiver and his counsel in this Fee Application, including the relevant voluntary write downs, 

are summarized below: 

a. Receiver: From July 1, 2021, through September 30, 2021, the Receiver 

billed a total of 62.3 hours for services to the Receivership Estate. The Receiver is 

seeking approval for the payment of fees totaling $22,428. See Exhibit A. 

b. Parr Brown: From July 1, 2021, through September 30, 2021, Parr Brown 
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billed a total of 1,010.9 hours for legal services to the Receivership Estate. Parr Brown is 

seeking approval for the payment of fees and expenses totaling $267,999.65 of which 

$262,818 is for fees and $5,181.65 is for out-of-pocket expenses. See Exhibit B. These 

amounts include a voluntary write down of $8,065. 

c. BRG: From July 1, 2021, through September 30, 2021, BRG billed a total 

of 256.10 hours providing forensic, tax, and general accounting services to the 

Receivership Estate. BRG is seeking approval for the payment of fees and expenses 

totaling $85,231. See Exhibit C. These amounts include a voluntary write down of 

$975.00. 

d. Conflict Receiver and counsel: From July 1, 2021, through September 30, 

2021, Conflict Receiver, Wayne Klein, and his legal counsel billed a total of 12.1 hours 

for services to the Receivership Estate. The Conflict Receiver and his counsel are seeking 

approval for the payment of fees and expenses totaling $4,054.10 of which $3,744.50 is 

for fees and $309.60 is for expenses. See Exhibit D.  

11. The amounts requested reflect a total of $9,040 in voluntary reductions by the 

respective professionals in an exercise of their billing judgment. 

12. The Receivership Estate has sufficient funds to pay all amounts requested. 

However, as set forth above, the Receiver and his professionals will not take any fees or be 

reimbursed for any expenses from the Receivership Estate until after the Receiver recovers at 

least three times the total amount of the fees requested in this and all previous fee applications.  

V. SUMMARY OF EXHIBITS 

13. Professional services have been recorded contemporaneously with services being 

rendered and these services, as well as the expenses incurred, are detailed in the attached 
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Exhibits described below. 

14. The Receiver, Parr Brown, BRG, the Conflict Receiver and his counsel have 

maintained their time in records organized according to tasks, with each task record being 

maintained in chronological order.  

15. The following Exhibits are attached hereto in support of this Fee Application: 

Exhibit A—Time Records of Receiver 

Exhibit A    Summary by Task 

This section of Exhibit A breaks down the total fees assessed for each of the Receiver’s 

tasks, which are discussed in more detail below. 

Exhibit A-1    Administration of Receivership Estate 

The Receiver continued to communicate with the Attorney General’s Office to ensure 

they remain updated about the status of the Receivership Estate and the ongoing claims analysis 

process and recovery efforts. In addition, the Receiver reviewed certain tax and financial 

documents related to the administration of the Receivership Estate.  

Exhibit A-2    Asset Analysis and Recovery 

The Receiver worked closely with his legal counsel during the Application Period in 

negotiating favorable settlement agreements with net winners. These settlement efforts involved 

extensive coordination with the Receiver’s counsel and required the Receiver to review the 

supporting documentation and settlement agreements before their execution. The Receiver 

continued coordinating with investors and their counsel to substantiate various metal transactions 

that were associated with such investors.  

Exhibit A-3   Disposition of Assets 

The Receiver oversaw and coordinated the negotiation and/or sale of real property during 
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the Application Period. The Receiver worked with his legal counsel and industry experts to sell 

the property formerly held by Denise Rust.  

Exhibit B—Time Records of Parr Brown 

Exhibit B   Summary by Task 

This section of Exhibit B breaks down the total fees assessed for each of Parr Brown’s 

tasks, which are discussed in more detail below. 

Exhibit B-1    Administration of Receivership Estate 

During this Application Period, Parr Brown continued to manage and keep secure the real 

property within the Receivership Estate. Parr Brown continued posting motions and Court orders 

on the Receiver’s website and also making updates to the Receiver’s mailing matrix to ensure all 

interested parties received information about the Receivership’s progress. 

Exhibit B-2    Asset Analysis & Recovery  

As previously reported, after analyzing the cash and metal transactions associated with 

Mr. Rust’s silver pool, Parr Brown was able to identify potential net winners of the Receivership 

Estate. In order to preserve the Receiver’s right to recover funds from net winners, Parr Brown 

continued to work the 30 separate claw back actions filed against approximately 124 investors 

(the “Claw Back Defendants”). Parr Brown also continued working with the 170 potential net 

winners (the “Net Winners”) with whom they executed tolling agreements in order to facilitate 

further discussions and negotiations regarding their transactions with the Receivership 

Defendants. As a result of the Court granting the Receiver’s Motion for Settlement Authority 

(See Dkt. No. 271), Parr Brown worked diligently to communicate and meet with Claw Back 

Defendants and Net Winners, and their counsel, to secure favorable settlement agreements where 

possible. When settlement agreements have not been reached, Parr Brown has taken those 
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actions necessary to move numerous cases forward through the litigation process. Given the vast 

number of Claw Back Defendants and Net Winners, these recovery efforts have required a 

significant amount of analysis and review. Parr Brown continues to work closely with the 

Receiver to finalize agreements and negotiate with investors and creditors to increase the number 

of settlement agreements. Currently, there are over 22 settlement agreements in varying phases 

of final approval. These agreements attempt to get the largest return of funds while minimizing 

administrative burden to the Receivership Estate. 

Exhibit B-3    Disposition of Assets  

Parr Brown continues to work closely with the Receiver to coordinate the sale of real 

property. As reported, Parr Brown entered into a settlement agreement with Denise Rust 

pursuant to which the Receiver took title to the home that she and her former husband lived in, 

along with the adjoining property and certain water rights. See Dkt. No. 387. Although the 

Receiver’s real estate broker listed and marketed the property for sale for $1,950,000, the due 

diligence process revealed several issues with the property which hindered its resale value.  

Accordingly, the offers received to purchase the property were below the asking price. This 

quarter, a hearing was held during which counsel for the Receiver presented to the Court the 

efforts the Receiver has made to sell the Layton property and ensuring that all statutory 

requirements were met. Following the hearing, the Court approved the sale of the property for 

$1,600,000 which was subsequently closed on September 30, 2021. See Dkt. No. 423.  The real 

property and related water shares were encumbered by certain liens related to an 

investor/creditor/lender named Bary Jones.  The property was sold free and clean of such liens, 

with those liens attaching to the sale proceeds in the same amount, priority, and subject to the 

same defenses as existed before the sale.  The Receiver is working to resolve those lien issues. 
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Exhibit B-4   Claims Administration   

1. As previously reported, Parr Brown arranged to have over 4,000 hardcopies of 

the Court-approved claim form sent out to all potential creditors of the Receivership Estate. In 

response to this process, Parr Brown has received over 623 claim forms from potential creditors. 

During this Application Period, Parr Brown continued the process of reviewing and verifying the 

various claim forms submitted to the Receivership Estate. This involves ongoing correspondence 

with both the Receiver and his accountants at BRG. To date, Parr Brown has reviewed all claim 

forms submitted by potential claimants to determine whether such claims will be allowed or 

subject to objection. All claim forms submitted by investors, trade vendors and customers have 

been analyzed by comparing the asserted losses with data from the books and records of the 

Receivership Defendants.  

Exhibit C—Time Records of BRG 

This section breaks down the total fees assessed by BRG, which are discussed in more 

detail below. 

Net Winner/Claims Analysis 

BRG has continued to assist the Receiver and his team in reviewing and analyzing filed 

claims to verify accuracy and reconcile differences between the amounts reported by investors 

and the data identified in RRC and bank records, as well as the recording and tracking of filed 

claims. 

BRG has continued to perform extensive analysis of cash receipt and disbursement 

activity, transaction support, investor files, email communications, as well as information 

received from individual investors through questionnaire responses, claim filings, and document 

requests for various investors and investor groups in order to identify and determine the amount 
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of funds invested and draws taken by each individual / group. One of the complicating factors in 

this analysis is the quantity of transactions that are “non-cash” in nature. In its analysis, BRG has 

identified many non-cash transactions that occurred between RRC and investors that involve 

investments and draws using physical metals, which are then converted and credited to the 

investor’s account. This information is not captured in the cash receipt and disbursement activity 

and is only identified through additional supporting information such as RRC receipts, email 

communications, investor statements and RRC investor files.  

Notwithstanding the difficulties noted above, BRG’s analysis has been critical in 

assisting the Receiver to identify and verify potential claw backs to pursue, as well as potential 

claims by investors. BRG has developed and provided analyses to the Receiver for various 

investors to be used in discussions, negotiations, and potential recoveries. BRG has also been 

involved in assisting the Receiver to respond to investors and their counsel in providing 

requested documents and support for its analyses. Additionally, BRG has assisted the Receiver in 

communications, including attending various meetings and calls, with investors and their counsel 

to obtain additional information and support regarding investment activity. BRG has worked 

with the Receiver and his counsel to analyze and review proposed settlement offers from 

investors to determine the appropriateness and accuracy of such offers and to provide guidance 

and recommendations in relation to these offers. BRG has also assisted in mediation proceedings 

in connection with settlement negotiations between the Receiver and clawback defendants.  

Finally, BRG has prepared and updated an expert report, declarations and supporting 

schedules containing its analyses and findings of the alleged Rust Ponzi scheme and investor 

related activity in connection with the various clawback litigations. Additionally, in connection 

with the clawback litigations, BRG has reviewed opposing expert reports, prepared for and 
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attended depositions of clawback defendants, as well as prepared for and attended deposition of 

its own experts by opposing counsel. 

Tax Compliance, Analysis & Preparation 

BRG analyzed numerous 2020 precious metal transactions and other specific transactions 

to determine the proper tax characterization for the preparation of the 2020 income tax returns of 

the Receivership. BRG revised supporting work papers and the 2020 Receivership federal and 

state income tax returns to incorporate findings of the aforementioned analysis. The revised 

returns were reviewed for completeness and accuracy. Corrections and revisions were made as 

was required.   

Exhibit D—Time Records of Conflict Receiver and His Counsel 

This section breaks down the total fees assessed by the Conflict Receiver and his counsel, 

which are discussed in more detail below. 

During this Application Period, the Conflict Receiver and his counsel continued their 

correspondence and review of documentation related to claw back defendants, including the 

claim that the Receivership has against Utah State University (the “University”). The Conflicts 

Receiver initially believed that Galen and Denise Rust had donated $214,181.00 to the 

University, which funds were used for the construction of the fine arts center at the University. 

Through additional review, the Conflicts Receiver learned that the amount that the Rusts had 

contributed to the University was significantly higher, $544,804.33. After expiration of the 

statutory waiting period following the Notice of Claim, the Conflicts Receiver filed suit against 

the University in U.S. District Court. The filing of the complaint led to settlement negotiations 

between the parties.  Through the settlement discussions, the Conflict Receiver and his counsel 

have reached an agreement with the University which will be submitted to the Court for approval 
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early next quarter.  

VI. PRIOR REQUESTS AND INTERIM NATURE OF REQUEST 

16. The Receiver has previously filed eleven interim fee applications,2 all of which 

were approved by the Court. See Dkt. Nos. 153, 203, 247, 275, 293, 339, 367, 382, 413, 416 and 

428.   

17. This is the Twelfth Interim Fee Application of the Receiver and his professionals.  

18. The Receiver and his professionals understand that the authorization and payment 

of fees and expenses is interim in nature. All fees and expenses allowed on an interim basis will 

be subject to final review at the close of the case and the discharge of the Receiver when the 

Receiver files a final accounting and the Receiver and his professional’s file final fee 

applications.  

19. For the reasons set forth above, and as supported by the Exhibits attached hereto, 

the Receiver respectfully submits that the fees and expenses requested herein are for actual 

services that were necessary for and beneficial to the administration of the Receivership Estate. 

The Receiver has made every attempt to limit the administrative expenses of this Receivership 

Estate, and the Receiver submits that given the work that has been performed as reflected in the 

attached time entries, the fees and expenses that have been incurred are reasonable. 

20. Pursuant to Paragraph 62 of the Appointment Order, see Dkt. No. 54, the 

 
2 The Receiver’s First Interim Fee Application was filed on February 22, 2019. See Dkt. No. 120. The Receiver’s 
Second Interim Fee Application was filed on May 24, 2019. See Dkt. No. 187. The Receiver’s Third Interim Fee 
Application was filed on September 4, 2019. See Dkt. No. 241. The Receiver’s Fourth Interim Fee Application was 
filed on December 31, 2019. See Dkt. No. 274. The Receiver’s Fifth Interim Fee Application was filed on March 10, 
2020. See Dkt. No. 292. The Receiver’s Sixth Interim Fee Application was filed on August 7, 2020. See Dkt. No. 
333. The Receiver’s Seventh Interim Fee Application was filed on November 13, 2020. See Dkt. No. 367. The 
Receiver’s Eighth Interim Fee Application was filed on January 15, 2021. See Dkt. No. 382. The Receiver’s Ninth 
Interim Fee Application was filed on May 27, 2021. See Dkt. No. 413. The Receiver’s Tenth Interim Fee 
Application was filed on July 6, 2021. See Dkt. No. 416. The Receiver’s Eleventh Interim Fee Application was filed 
on October 5, 2021. See Dkt. No. 428. 
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Receiver represents and avers that this Fee Application complies with the terms of the billing 

instructions agreed to by the Receiver, the fees and expenses included therein were incurred in 

the best interests of the Receivership Estate, and the Receiver has not entered into any 

agreement, written or oral, express or implied, with any person or entity concerning the amount 

of compensation paid or to be paid from the Receivership Estate, or any sharing thereof. 

21. The Receiver respectfully requests that the Court enter an Order (i) approving, on 

an interim basis, the Receiver’s fees in the amount of $22,428; Parr Brown’s fees in the amount 

of $262,818 and out-of-pocket expenses of $5,181.65; BRG’s fees in the amount of $85,231; and 

the Conflict Receiver and his counsel’s fees in the amount of $3,744.50 and out-of-pocket 

expenses of $309.60; and (ii) authorizing the Receiver to pay these fees and reimburse the 

expenses from the Receivership Estate once the Receiver has recovered for the Estate at least 

three times the amount of fees requested in this Fee Application and prior applications.  

22. A proposed Order is attached hereto as Exhibit E. 

The Receiver, Parr Brown, BRG and the Conflict Receiver and his counsel verify under 

penalty of perjury that the foregoing is true and correct.  
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DATED this 13th day of December, 2021. 

      RECEIVER 
 
 
       /s/ Jonathan O. Hafen    
      Jonathan O. Hafen, Receiver  
 

PARR BROWN GEE & LOVELESS, P.C. 
  

 
       /s/ Joseph M.R. Covey   

Joseph M.R. Covey  
Cynthia D. Love  
Attorneys for Receiver Jonathan O. Hafen  
 
BERKELEY RESEARCH GROUP 
 
 

       /s/ Ray Strong     
      Ray Strong  
 
      CONFLICT RECEIVER 
 
       
       /s/ Wayne Klein    
      Wayne Klein, Conflict Receiver 
 
      MANNING CURTIS BRADSHAW & BEDNAR 
 
 
       /s/ David C. Castleberry   
      David. C. Castleberry 
      Attorney for Conflict Receiver Wayne Klein 
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CERTIFICATE OF SERVICE 
 

IT IS HEREBY CERTIFIED that service of the above TWELFTH INTERIM FEE 

APPLICATION was (1) electronically filed with the Clerk of the Court through the CM/ECF 

system on December 13, 2021, which sent notice of the electronic filing to all counsel of record, 

(2) posted on the Receiver’s website (rustrarecoinreceiver.com), and (3) emailed to all those on 

the Receiver’s master mailing matrix. 

Kristen R. Angelos  
UTAH FEDERAL DEFENDER OFFICE  
46 W BROADWAY STE 110  
SALT LAKE CITY, UT 84101  
(801)524-4010  
kris_angelos@fd.org 

Walter F. Bugden 
BUGDEN & ISAACSON LLC 
445 E 200 S STE 150 
SALT LAKE CITY, UT 84111 
(801)467-1700 
wally@bilaw.net 

Jennifer Juniper Chapin 
COMMODITY FUTURES TRADING 
COMMISSION 
4900 MAIN ST STE 500 
KANSAS CITY, MO 64112 
(816)960-7746 
jchapin@cftc.gov 

P. Matthew Cox 
SNOW CHRISTENSEN & MARTINEAU 
10 EXCHANGE PLACE 11TH FL 
PO BOX 45000 
SALT LAKE CITY, UT 84145-5000 
(801)521-9000 
pmc@scmlaw.com 

Andrew G. Deiss 
DEISS LAW PC 
10 W 100 S STE 425 
SALT LAKE CITY, UT 84101 
(801)433-0226 
adeiss@deisslaw.com 

Sean N. Egan 
SOUTH TEMPLE TOWER STE 1505 
136 E SOUTH TEMPLE 
SALT LAKE CITY, UT 84111-1139 
(801)363-5181 
(801)363-5184 (fax) 
seannegan@sneganlaw.com 

Paula Woodland Faerber 
UTAH ATTORNEY GENERALS OFFICE 
160 E 300 S 5TH FLOOR 
SALT LAKE CITY, UT 84114 
(801)366-0248 
pfaerber@agutah.gov 

Jacob L. Fonnesbeck  
SMITH WASHBURN LLP  
8 E BROADWAY STE 320  
SALT LAKE CITY, UT 84111  
(801)584-1800  
jfonnesbeck@smithwashburn.com  

Robert K. Hunt 
UTAH FEDERAL DEFENDER OFFICE  
46 W BROADWAY SUITE 110 
SALT LAKE CITY, UTAH 84101 
(801)524-4010 
robert_hunt@fd.org 

Jennifer R. Korb 
UTAH ATTORNEY GENERAL'S OFFICE 
160 E 300 S 5TH FL 
SALT LAKE CITY, UT 84114 
(801)366-0310 
jkorb@agutah.gov 
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Thomas M. Melton 
UTAH ATTORNEY GENERAL'S OFFICE 
160 E 300 S STE 500 
SALT LAKE CITY, UT 84111 
(801)366-0320 
tmelton@agutah.gov 

Corey Drew Riley 
DEISS LAW PC 
10 W 100 S STE 425 
SALT LAKE CITY, UT 84101 
(801)433-0226 
criley@deisslaw.com 

John Robinson, Jr. 
DEISS LAW PC 
10 W 100 S STE 425 
SALT LAKE CITY, UT 84101 
(801)433-0226 
jrobinson@deisslaw.com 

Thomas L. Simek 
COMMODITY FUTURES TRADING 
COMMISSION 
4900 MAIN ST STE 500 
KANSAS CITY, MO 64112 
(816)960-7760 
tsimek@cftc.gov 

Jessica Stengel  
46 W BROADWAY STE 110  
SALT LAKE CITY, UT 84101  
(801)524-4010  
jessica_stengel@fd.org  

Richard A. Van Wagoner 
SNOW CHRISTENSEN & MARTINEAU 
10 EXCHANGE PLACE 11TH FL 
PO BOX 45000 
SALT LAKE CITY, UT 84145-5000 
(801)521-9000 
rvanwagoner@scmlaw.com 

D. Loren Washburn  
SMITH WASHBURN LLP  
8 E BROADWAY STE 320  
SALT LAKE CITY, UT 84111  
(801)584-1800  
lwashburn@smithwashburn.com  

Steven T. Waterman 
DORSEY & WHITNEY LLP  
111 S MAIN ST 21ST FL  
SALT LAKE CITY, UT 84111-2176  
(801)933-7360  
waterman.steven@dorsey.com 

Brenda E. Weinberg 
DEISS LAW PC 
10 W 100 S STE 425 
SALT LAKE CITY, UT 84101 
(801)933-226 
bweinberg@deisslaw.com 

Robert G. Wing 
UTAH ATTORNEY GENERAL'S OFFICE 
(160-5-140872) 
160 E 300 S 5TH FLOOR 
PO BOX 140872 
SALT LAKE CITY, UT 84114-0872 
(801)599-6891 
rwing@agutah.gov 

 
 
____/s/ Joseph M.R. Covey   

    Joseph M.R. Covey 
 
 
 

Case 2:18-cv-00892-TC-DBP   Document 434   Filed 12/13/21   PageID.9471   Page 16 of 16

mailto:tmelton@agutah.gov
mailto:criley@deisslaw.com
mailto:jrobinson@deisslaw.com
mailto:tsimek@cftc.gov
mailto:jessica_stengel@fd.org
mailto:rvanwagoner@scmlaw.com
mailto:lwashburn@smithwashburn.com
mailto:waterman.steven@dorsey.com
mailto:bweinberg@deisslaw.com
mailto:rwing@agutah.gov




 


  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
 
 
                                                    October 13, 2021 
            Rust Rare Coin Receiver 
                                                       Invoice:       900024 
                                                       Client:         177110 
                                                       Matter:              1 
 
 
________________________________________________________________________________________ 
   


INVOICE SUMMARY   
 
Attorney: Jonathan O Hafen 
 
For professional services rendered and costs advanced 
 
RE:  Administration 
   
 
 Professional Services                 $ 2,340.00 
 Total Costs Advanced                       $ .00  
 
 TOTAL THIS INVOICE         $ 2,340.00                           
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            PARR BROWN GEE & LOVELESS                               
 
Invoice:   900024                                                  October 13, 2021 
Rust Rare Coin Receiver                                          Client:         177110 
Administration                                                   Matter:              1 
 


 
2 


 


PROFESSIONAL SERVICES RENDERED 
 


Date Tkpr Description Hours Amount 


7/08/21 JOH Review email correspondence re lien release; Review bank statement .20 72.00 


7/13/21 JOH Review documents; Call with legal counsel .30 108.00 


7/15/21 JOH Correspond by email with legal counsel re related regulatory activity .10 36.00 


7/21/21 JOH Call with legal counsel re Ponzi determination and related matters; 
Review email correspondence; Follow up re potential asset sale; Review 
documents; Review clawback settlement offer; Prepare for meeting with 
clawback defendants; Correspond by email with legal counsel re same 


3.00 1,080.00 


7/28/21 JOH Correspond by email with legal counsel re order on motion to dismiss; 
Review order 


.40 144.00 


7/30/21 JOH Review draft quarterly report; Call with legal counsel re same; 
Correspond by email with legal counsel re same 


.50 180.00 


8/03/21 JOH Review email correspondence re asset recovery matter .10 36.00 


8/26/21 JOH Correspond by email with legal counsel re various matters; Review email 
correspondence and documents 


.80 288.00 


8/31/21 JOH Calls with legal counsel re court hearing and related matters; Review 
documents 


1.10 396.00 


 
  TOTAL PROFESSIONAL SERVICES                     $ 2,340.00  
 
SUMMARY OF PROFESSIONAL SERVICES                                 
 


Name Rate Hours Total 


Jonathan O Hafen 360.00 6.50 2,340.00 


TOTALS  6.50 $ 2,340.00 


 
 
    
 TOTAL THIS INVOICE       $ 2,340.00                                  
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
                                            October 13, 2021 
Rust Rare Coin Receiver 
                                           Invoice:       900024 
                                           Client:         177110 
                                           Matter:              1 
________________________________________________________________________________________ 
   


REMITTANCE ADVICE                         
       
RE:  Administration 
      
 
 BALANCE DUE THIS INVOICE        $ 2,340.00  
 
 
    
Please return this advice with payment to:     Parr Brown Gee & Loveless 
                                               P.O. Box 11019 
                                               Salt Lake City, UT 84147 
 
Wire Transfer Instructions:    To Pay by Credit Card:  
 
JP Morgan Chase Bank                           __Visa __Mastercard __Discover __Amex 
201 South Main St Ste 300                      Credit Card # _____________________________ 
Salt Lake City, UT 84111-2870                  Expiration Date _____/_____ 
Swift Code #: CHASUS33                         Security Code # ___________________________ 
ABA #: 021000021                               Name on Account: ____________________ 
Parr Brown Gee & Loveless                      Billing Address: ___________________________ 
Account #: 912454114                           ________________________________________ 
                                               Amount: $________________ 
                              Payments accepted by phone (801) 532-7840    
ACH Payment Instructions     
ABA Routing #: 124001545                          Online Payment:   www.parrbrown.com 
Account #: 912454114 
Please reference your invoice # 900024    
   


Payable Upon Receipt 
 


A finance charge of twelve percent (12%) per annum will accrue on any account not paid within 
thirty (30) days after the date of this invoice 
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
 
 
                                                    October 13, 2021 
            Rust Rare Coin Receiver 
                                                       Invoice:       900929 
                                                       Client:         177110 
                                                       Matter:              2 
 
 
________________________________________________________________________________________ 
   


INVOICE SUMMARY   
 
Attorney: Jonathan O Hafen 
 
For professional services rendered and costs advanced 
 
RE:  Assett Analysis & Recovery 
   
 
 Professional Services                $ 17,640.00 
 Total Costs Advanced                       $ .00  
 
 TOTAL THIS INVOICE        $ 17,640.00                           
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            PARR BROWN GEE & LOVELESS                               
 
Invoice:   900929                                                  October 13, 2021 
Rust Rare Coin Receiver                                          Client:         177110 
Asset Analysis & Recovery                                        Matter:              2 
 


 
2 


 


PROFESSIONAL SERVICES RENDERED 
 


Date Tkpr Description Hours Amount 


7/01/21 JOH Attend to clawback action; Review potential settlement agreement; 
Correspond by email with legal counsel re same; Follow up with legal 
counsel re status of asset sale; Correspond by email with legal counsel re 
status of settlement payments in clawback matter 


1.90 684.00 


7/02/21 JOH Review pleading in clawback action; Correspond by email with legal 
counsel re same; Review email correspondence and related materials re 
sale of property; Review email correspondence re potential sale of asset; 
Follow up re same 


1.10 396.00 


7/03/21 JOH Review draft pleadings and related email correspondence .30 108.00 


7/05/21 JOH Attend to settlement of clawback action; Review email correspondence re 
dismissal of clawback action due to payment of settlement amount 


.40 144.00 


7/09/21 JOH Review declaration; Correspond by email with legal counsel re same; 
Attend to clawback action; Review motion in clawback matter and related 
email correspondence 


.90 324.00 


7/12/21 JOH Attend to various clawback actions; Call with legal counsel re potential 
clawback settlement 


.70 252.00 


7/19/21 JOH Attend to various clawback actions; Review documents; Meet with legal 
counsel re various matters 


1.80 648.00 


7/20/21 JOH Prepare for and attend hearing; Follow up with legal counsel re same; 
Attend to clawback case; Review and analyze documents 


2.50 900.00 


7/22/21 JOH Prepare for meeting with clawback defendants and counsel; Participate in 
meeting; Meet with legal counsel re same and related matters; Review 
documents 


3.20 1,152.00 


7/26/21 JOH Prepare for and participate in hearing; Meet with opposing counsel re 
clawback action; Meetings with legal counsel re same and related 
matters; Attend to status of claim process; Prepare for and attend 
meeting with accounting expert and legal counsel re various matters; 
Analyze documents 


4.10 1,476.00 


7/27/21 JOH Prepare for and participate in call with legal counsel re potential clawback 
settlement; Correspond by email with legal counsel re same and related 
matters; Review email correspondence and related documents re two 
clawback actions; Review email correspondence re potential asset 
acquisitions; Review records relating to two payments to the receivership 


1.20 432.00 


8/02/21 JOH Attend to various clawback actions; Correspond by email with legal 
counsel re clawback action; Correspond by email with financing entity re 
wind-up efforts; Attend to potential mediation; Correspond by email with 
legal counsel re same; Review related documents; Review email 
correspondence re criminal trial 


2.10 756.00 


8/09/21 JOH Attend to various clawback actions; Review proposed settlement 
agreement and related email correspondence 


.80 288.00 


8/10/21 JOH Attend to clawback action; Follow up re potential mediation of various 
disputes; Review email correspondence re same 


.90 324.00 
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            PARR BROWN GEE & LOVELESS                               
 
Invoice:   900929                                                  October 13, 2021 
Rust Rare Coin Receiver                                          Client:         177110 
Asset Analysis & Recovery                                        Matter:              2 
 


 
3 


 


Date Tkpr Description Hours Amount 


8/13/21 JOH Attend to clawback action; Correspond by email with legal counsel re 
same 


.40 144.00 


8/14/21 JOH Attend to clawback action .20 72.00 


8/17/21 JOH Attend to clawback action; Review email correspondence re new judicial 
clerk with responsibility over receivership matter; Review email 
correspondence from opposing counsel re potential mediation of 
clawback dispute 


.70 252.00 


8/18/21 JOH Attend to various clawback actions; Correspond by email with legal 
counsel re same 


.80 288.00 


8/19/21 JOH Attend to potential settlement of clawback action; Correspond by email 
with legal counsel re same; Review email correspondence re upcoming 
mediation of clawback action 


.80 288.00 


8/20/21 JOH Review email correspondence relating to clawback action .10 36.00 


8/23/21 JOH Correspond by email with legal counsel re upcoming hearing .10 36.00 


8/25/21 JOH Attend to clawback action; Call with legal counsel re various matters .30 108.00 


9/01/21 JOH Attend to various clawback actions; Review email correspondence; 
Follow up re change of address request 


1.10 396.00 


9/02/21 JOH Attend to various clawback actions; Review email correspondence and 
related documents; Follow up re payment matter 


1.40 504.00 


9/07/21 JOH Meet with legal counsel; Attend to various clawback actions; Prepare for 
mediation; Review email correspondence from legal counsel re various 
matters; Review email correspondence with mediator; Follow up with 
legal counsel re various matters; Review documents 


3.90 1,404.00 


9/08/21 JOH Attend to clawback action; Review email correspondence re upcoming 
mediation 


.80 288.00 


9/09/21 JOH Prepare for upcoming mediations in clawback actions; Review email 
correspondence re same; Attend to property sale 


1.30 468.00 


9/10/21 JOH Attend to various clawback actions; Review email correspondence; 
Review documents re same; Attend to property sale; Attend to creditor 
issue; Correspond by email with legal counsel re same 


1.50 540.00 


9/13/21 JOH Attend to clawback actions; Call with legal counsel re various matters; 
Attend to 1031 exchange issue; Prepare for upcoming mediation 


2.10 756.00 


9/15/21 JOH Prepare for and participate in mediation; Meet with legal counsel re 
various matters; Review email correspondence re closing on property 
sale 


7.80 2,808.00 


9/17/21 JOH Call with legal counsel re various matters; Attend to clawback actions; 
Review notification of withdrawal of clawback defendant; Review email 
correspondence with court clerk; Attend to status of property sale 


1.30 468.00 


9/20/21 JOH Attend to two clawback actions; Review related email correspondence; 
Review documents; Attend to property sale process and documentation 


.90 324.00 


9/22/21 JOH Attend to clawback action; Attend to request for information re coins .60 216.00 
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            PARR BROWN GEE & LOVELESS                               
 
Invoice:   900929                                                  October 13, 2021 
Rust Rare Coin Receiver                                          Client:         177110 
Asset Analysis & Recovery                                        Matter:              2 
 


 
4 


 


Date Tkpr Description Hours Amount 


9/23/21 JOH Attend to various clawback actions; Correspond by email with legal 
counsel re potential closing on sale of property; Prepare for mediation; 
Correspond by email with opposing counsel re upcoming mediation 


1.00 360.00 


 
  TOTAL PROFESSIONAL SERVICES                    $ 17,640.00  
 
SUMMARY OF PROFESSIONAL SERVICES                                 
 


Name Rate Hours Total 


Jonathan O Hafen 360.00 49.00 17,640.00 


TOTALS  49.00 $ 17,640.00 


 
 
    
 TOTAL THIS INVOICE      $ 17,640.00                                  
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
                                            October 13, 2021 
Rust Rare Coin Receiver 
                                           Invoice:       900929 
                                           Client:         177110 
                                           Matter:              2 
________________________________________________________________________________________ 
   


REMITTANCE ADVICE                         
       
RE:  Assett Analysis & Recovery 
      
 
 BALANCE DUE THIS INVOICE       $ 17,640.00  
 
 
    
Please return this advice with payment to:     Parr Brown Gee & Loveless 
                                               P.O. Box 11019 
                                               Salt Lake City, UT 84147 
 
Wire Transfer Instructions:    To Pay by Credit Card:  
 
JP Morgan Chase Bank                           __Visa __Mastercard __Discover __Amex 
201 South Main St Ste 300                      Credit Card # _____________________________ 
Salt Lake City, UT 84111-2870                  Expiration Date _____/_____ 
Swift Code #: CHASUS33                         Security Code # ___________________________ 
ABA #: 021000021                               Name on Account: ____________________ 
Parr Brown Gee & Loveless                      Billing Address: ___________________________ 
Account #: 912454114                           ________________________________________ 
                                               Amount: $________________ 
                              Payments accepted by phone (801) 532-7840    
ACH Payment Instructions     
ABA Routing #: 124001545                          Online Payment:   www.parrbrown.com 
Account #: 912454114 
Please reference your invoice # 900929    
   


Payable Upon Receipt 
 


A finance charge of twelve percent (12%) per annum will accrue on any account not paid within 
thirty (30) days after the date of this invoice 
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
 
 
                                                    October 13, 2021 
            Rust Rare Coin Receiver 
                                                       Invoice:       900930 
                                                       Client:         177110 
                                                       Matter:              3 
 
 
________________________________________________________________________________________ 
   


INVOICE SUMMARY   
 
Attorney: Jonathan O Hafen 
 
For professional services rendered and costs advanced 
 
RE:  Disposition of Assets 
   
 
 Professional Services                 $ 1,980.00 
 Total Costs Advanced                       $ .00  
 
 TOTAL THIS INVOICE         $ 1,980.00                           
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            PARR BROWN GEE & LOVELESS                               
 
Invoice:   900930                                                  October 13, 2021 
Rust Rare Coin Receiver                                          Client:         177110 
Disposition of Assets                                            Matter:              3 
 


 
2 


 


PROFESSIONAL SERVICES RENDERED 
 


Date Tkpr Description Hours Amount 


7/06/21 JOH Review email correspondence re status of potential sale of property .10 36.00 


7/07/21 JOH Attend to potential sale of asset .20 72.00 


7/16/21 JOH Review email correspondence relating to sale of property .10 36.00 


8/11/21 JOH Attend to matters relating to sale of Layton property .20 72.00 


8/12/21 JOH Attend to potential settlement agreement; Correspond by email with legal 
counsel re same; Attend to matter relating to sale of Layton property; 
Correspond by email with legal counsel re same; Attend to clawback 
action; Correspond by email with legal counsel re same 


.80 288.00 


9/14/21 JOH Attend to potential sale of property .10 36.00 


9/18/21 JOH Review email correspondence re property sale .10 36.00 


9/21/21 JOH Attend to sale of property; Analyze written materials provided in clawback 
action and related email correspondence 


1.30 468.00 


9/24/21 JOH Attend to potential closing on sale of real property; Correspond by email 
with legal counsel re same; Correspond by email with title company re 
same; Research re notary issue; Attend to clawback action 


1.10 396.00 


9/27/21 JOH Follow up re property closing and related matters; Review email 
correspondence re same 


.30 108.00 


9/28/21 JOH Attend to closing of sale of real property; Review email correspondence 
re same 


.30 108.00 


9/29/21 JOH Attend to closing on property sale; Follow up re clawback action .70 252.00 


9/30/21 JOH Review documents re sale of property .20 72.00 


 
  TOTAL PROFESSIONAL SERVICES                     $ 1,980.00  
 
SUMMARY OF PROFESSIONAL SERVICES                                 
 


Name Rate Hours Total 


Jonathan O Hafen 360.00 5.50 1,980.00 


TOTALS  5.50 $ 1,980.00 


 
 
    
 TOTAL THIS INVOICE       $ 1,980.00                                  
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
                                            October 13, 2021 
Rust Rare Coin Receiver 
                                           Invoice:       900930 
                                           Client:         177110 
                                           Matter:              3 
________________________________________________________________________________________ 
   


REMITTANCE ADVICE                         
       
RE:  Disposition of Assets 
      
 
 BALANCE DUE THIS INVOICE        $ 1,980.00  
 
 
    
Please return this advice with payment to:     Parr Brown Gee & Loveless 
                                               P.O. Box 11019 
                                               Salt Lake City, UT 84147 
 
Wire Transfer Instructions:    To Pay by Credit Card:  
 
JP Morgan Chase Bank                           __Visa __Mastercard __Discover __Amex 
201 South Main St Ste 300                      Credit Card # _____________________________ 
Salt Lake City, UT 84111-2870                  Expiration Date _____/_____ 
Swift Code #: CHASUS33                         Security Code # ___________________________ 
ABA #: 021000021                               Name on Account: ____________________ 
Parr Brown Gee & Loveless                      Billing Address: ___________________________ 
Account #: 912454114                           ________________________________________ 
                                               Amount: $________________ 
                              Payments accepted by phone (801) 532-7840    
ACH Payment Instructions     
ABA Routing #: 124001545                          Online Payment:   www.parrbrown.com 
Account #: 912454114 
Please reference your invoice # 900930    
   


Payable Upon Receipt 
 


A finance charge of twelve percent (12%) per annum will accrue on any account not paid within 
thirty (30) days after the date of this invoice 
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
 
 
                                                    October 13, 2021 
            Rust Rare Coin Receiver 
                                                       Invoice:       900931 
                                                       Client:         177110 
                                                       Matter:              5 
 
 
________________________________________________________________________________________ 
   


INVOICE SUMMARY   
 
Attorney: Jonathan O Hafen 
 
For professional services rendered and costs advanced 
 
RE:  Claims Administration 
   
 
 Professional Services                   $ 468.00 
 Total Costs Advanced                       $ .00  
 
 TOTAL THIS INVOICE           $ 468.00                           
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            PARR BROWN GEE & LOVELESS                               
 
Invoice:   900931                                                  October 13, 2021 
Rust Rare Coin Receiver                                          Client:         177110 
Claims Administration                                            Matter:              5 
 


 
2 


 


PROFESSIONAL SERVICES RENDERED 
 


Date Tkpr Description Hours Amount 


8/05/21 JOH Attend to various issues related to claims process; Communicate with 
legal counsel re same 


.50 180.00 


8/30/21 JOH Review and revise Expert Report; Call with legal counsel re same; Attend 
to clawback action 


.80 288.00 


 
  TOTAL PROFESSIONAL SERVICES                       $ 468.00  
 
SUMMARY OF PROFESSIONAL SERVICES                                 
 


Name Rate Hours Total 


Jonathan O Hafen 360.00 1.30 468.00 


TOTALS  1.30 $ 468.00 


 
 
    
 TOTAL THIS INVOICE         $ 468.00                                  
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
                                            October 13, 2021 
Rust Rare Coin Receiver 
                                           Invoice:       900931 
                                           Client:         177110 
                                           Matter:              5 
________________________________________________________________________________________ 
   


REMITTANCE ADVICE                         
       
RE:  Claims Administration 
      
 
 BALANCE DUE THIS INVOICE          $ 468.00  
 
 
    
Please return this advice with payment to:     Parr Brown Gee & Loveless 
                                               P.O. Box 11019 
                                               Salt Lake City, UT 84147 
 
Wire Transfer Instructions:    To Pay by Credit Card:  
 
JP Morgan Chase Bank                           __Visa __Mastercard __Discover __Amex 
201 South Main St Ste 300                      Credit Card # _____________________________ 
Salt Lake City, UT 84111-2870                  Expiration Date _____/_____ 
Swift Code #: CHASUS33                         Security Code # ___________________________ 
ABA #: 021000021                               Name on Account: ____________________ 
Parr Brown Gee & Loveless                      Billing Address: ___________________________ 
Account #: 912454114                           ________________________________________ 
                                               Amount: $________________ 
                              Payments accepted by phone (801) 532-7840    
ACH Payment Instructions     
ABA Routing #: 124001545                          Online Payment:   www.parrbrown.com 
Account #: 912454114 
Please reference your invoice # 900931    
   


Payable Upon Receipt 
 


A finance charge of twelve percent (12%) per annum will accrue on any account not paid within 
thirty (30) days after the date of this invoice 
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
 
 
                                                    October 13, 2021 
            Rust Rare Coin Receivership 
                                                       Invoice:       900020 
                                                       Client:         176430 
                                                       Matter:              1 
 
 
________________________________________________________________________________________ 
   


INVOICE SUMMARY   
 
Attorney: Jonathan O Hafen 
 
For professional services rendered and costs advanced 
 
RE:  Administration of Receivership Estate 
   
 
 Professional Services                 $ 5,933.00 
 Total Costs Advanced                     $ 71.87  
 
 TOTAL THIS INVOICE         $ 6,004.87                           
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            PARR BROWN GEE & LOVELESS                               
 
Invoice:   900020                                                  October 13, 2021 
Rust Rare Coin Receivership                                      Client:         176430 
Administration of Receivership Estate                            Matter:              1 
 


 
2 


 


PROFESSIONAL SERVICES RENDERED 
 


Date Tkpr Description Hours Amount 


7/02/21 JMC No Charge - Correspond with Walter Peterson and Paula Faeber re fee 
application and related issues 


.70 N/C 


7/06/21 JMC No Charge - Correspond with Tom Simek re approval for fee application; 
Coordinate the filing of the tenth fee application 


.30 N/C 


7/06/21 WOP No Charge - Revise tenth fee application and corresponding exhibits to 
remove charges from billing statements; Prepare all documents for filing; 
Correspond with Caralee, Joe and Lori re same 


1.90 N/C 


7/06/21 WOP Review attorney time sheets and docket report in preparation for 
eleventh quarterly status report; Correspond with various attorneys re 
same 


2.30 529.00 


7/08/21 WOP No Charge - Review attorney time sheets for fee application .80 N/C 


7/14/21 JMC No Charge - Review order approving tenth fee application; Correspond 
with Kathy Bates, Jon Hafen, Ray Strong and the conflicts receiver re the 
same 


.90 N/C 


7/19/21 CMM Attorney conference with Cynthia Love and Daniel Zarkou about claims 
administration and how much of a hold back will be necessary for 
publishing registry; Analyze claims that fit into the hold back category 


1.30 292.50 


7/20/21 WOP Draft quarterly report; Correspond with Cynthia and Claire re same; 
Review ledger report; Correspond with Kathy re same 


1.90 437.00 


7/22/21 JMC Correspond with Cynthia Love re changes to Ray Strong's report 
involving fiscal year issues 


.60 201.00 


7/26/21 JMC Correspond with Walter Peterson re status report .40 134.00 


7/26/21 WOP Draft quarterly report; Correspond with Joe re same 1.80 414.00 


7/28/21 JMC Correspond with Walter Peterson re quarterly status report .30 100.50 


7/29/21 WOP Make final revisions to quarterly report 1.20 276.00 


7/30/21 JMC Review and revise and coordinate filing of eleventh quarterly status 
report; Correspond with Jon Hafen re the same 


1.00 335.00 


8/01/21 CMM Draft procedures for claims registry and accompanying motion to 
approve the same 


6.80 1,530.00 


8/02/21 JMC Correspond with Tyler Murray re Ray Strong and criminal trial work .20 67.00 


8/03/21 WOP No Charge - Correspond with Joe re fee application; Review time sheets 1.40 N/C 


8/05/21 JMC No Charge - Correspond with Walter Peterson re fee application .10 N/C 


8/05/21 WOP No Charge - Review docket report; Correspond with various attorneys re 
same; Continue review of time sheets for fee application 


3.30 N/C 


8/06/21 WOP No Charge - Review conflict receiver time sheets for fee application; 
Correspond with conflict receiver re same 


1.80 N/C 


8/09/21 WOP No Charge - Review time sheets; Begin draft of fee application 2.80 N/C 


8/10/21 WOP No Charge - Correspond with conflict receiver re time sheets for fee 
application; Review the same 


.70 N/C 


8/11/21 JMC Correspond with Steve Waterman, Cynthia Love and Matt Ball re Howell 
discovery issues related to Zions 


.60 201.00 
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            PARR BROWN GEE & LOVELESS                               
 
Invoice:   900020                                                  October 13, 2021 
Rust Rare Coin Receivership                                      Client:         176430 
Administration of Receivership Estate                            Matter:              1 
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Date Tkpr Description Hours Amount 


8/11/21 WOP No Charge - Review BRG time sheets; Correspond with BRG re same 1.20 N/C 


8/12/21 JMC Correspond with Jon Hafen and Metro Title re payment for title work; 
Review papers re property 


.90 301.50 


8/18/21 JMC Correspond with Ray Strong re government engagement in Josh Rust 
case 


.30 100.50 


8/20/21 WOP No Charge - Continue draft of fee application 2.40 N/C 


8/25/21 JMC Correspond with Cynthia Love re changes to Ray Strong affidavit .40 134.00 


8/25/21 WOP No Charge - Continue draft of fee application; Perform final review of 
time sheets; Correspond with Caralee re changes to invoices; Revise fee 
application 


5.60 N/C 


8/26/21 JMC No Charge - Correspond with Walter Peterson re fee application .50 N/C 


8/26/21 JMC Review and analyze tax notice related to Legacy Music; Correspond with 
Lori Stumpf re the same 


.20 67.00 


8/26/21 WOP No Charge - Review conflict receiver time sheets; Correspond with 
Wayne re error on invoice; Revise fee application re same 


4.90 N/C 


9/02/21 JMC Correspond with Davis and Weber County Canal Company re stock; 
Review annual assessment 


.40 134.00 


9/03/21 JMC Correspond with canal company re water share assessment .10 33.50 


9/09/21 JMC No Charge - Review and revise eleventh fee application .60 N/C 


9/10/21 JMC No Charge - Review and revise eleventh fee application; Correspond 
with Jon Hafen re the same 


1.50 N/C 


9/10/21 WOP No Charge - Review comments to fee application .40 N/C 


9/17/21 JMC No Charge - Correspond with Jon Hafen and the government re the 
Eleventh Fee Application 


.50 N/C 


9/20/21 JMC No Charge - Correspond with Kathy Bates re fee application issues .20 N/C 


9/20/21 SB Review emails between Alan Rosca, Ross Kamhi and Derick Cividini and 
Cynthia Love re Eclipse database access;  Review previous emails re 
access; Email to the vendor re same 


.40 60.00 


9/21/21 SB Access Eclipse and rest the four user passwords assigned to the 
Counsel for the Class Action; Email to the team re same 


.60 90.00 


9/21/21 SB Modify and update tags in Eclipse for Counsel for the Class to use to 
mark additional document requests; Email to Counsel re same 


.40 60.00 


9/28/21 JMC No Charge - Correspond with Kathy Bates re eleventh fee application .10 N/C 


9/28/21 JMC Correspond with Ray Strong and Mark Pugsley re amended tax return 
and related issues 


1.00 335.00 


9/30/21 JMC Correspond with Steve Waterman re Howell case .30 100.50 


 
  TOTAL PROFESSIONAL SERVICES                     $ 5,933.00  
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SUMMARY OF PROFESSIONAL SERVICES                                 
 


Name Rate Hours Total 


Joseph M R Covey 335.00 6.70 2,244.50 
Walter O Peterson 230.00 7.20 1,656.00 
Claire M McGuire 225.00 8.10 1,822.50 
Susan Bailey - Paralegal 150.00 1.40 210.00 


TOTALS  23.40 $ 5,933.00 


 
 
COSTS ADVANCED                    
 


Date Description Amount 


7/21/21 Grasshopper.com 19.60 
 Copies - B & W 13.05 


8/21/21 Grasshopper.com 19.61 
9/21/21 Grasshopper.com 19.61 


 
  TOTAL COSTS ADVANCED                             $ 71.87    
    
 TOTAL THIS INVOICE       $ 6,004.87                                  
  


Case 2:18-cv-00892-TC-DBP   Document 434-2   Filed 12/13/21   PageID.9489   Page 4 of 34







 


  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
                                            October 13, 2021 
Rust Rare Coin Receivership 
                                           Invoice:       900020 
                                           Client:         176430 
                                           Matter:              1 
________________________________________________________________________________________ 
   


REMITTANCE ADVICE                         
       
RE:  Administration of Receivership Estate 
      
 
 BALANCE DUE THIS INVOICE        $ 6,004.87  
 
 
    
Please return this advice with payment to:     Parr Brown Gee & Loveless 
                                               P.O. Box 11019 
                                               Salt Lake City, UT 84147 
 
Wire Transfer Instructions:    To Pay by Credit Card:  
 
JP Morgan Chase Bank                           __Visa __Mastercard __Discover __Amex 
201 South Main St Ste 300                      Credit Card # _____________________________ 
Salt Lake City, UT 84111-2870                  Expiration Date _____/_____ 
Swift Code #: CHASUS33                         Security Code # ___________________________ 
ABA #: 021000021                               Name on Account: ____________________ 
Parr Brown Gee & Loveless                      Billing Address: ___________________________ 
Account #: 912454114                           ________________________________________ 
                                               Amount: $________________ 
                              Payments accepted by phone (801) 532-7840    
ACH Payment Instructions     
ABA Routing #: 124001545                          Online Payment:   www.parrbrown.com 
Account #: 912454114 
Please reference your invoice # 900020    
   


Payable Upon Receipt 
 


A finance charge of twelve percent (12%) per annum will accrue on any account not paid within 
thirty (30) days after the date of this invoice 
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
 
 
                                                    October 13, 2021 
            Rust Rare Coin Receivership 
                                                       Invoice:       903506 
                                                       Client:         176430 
                                                       Matter:              2 
 
 
________________________________________________________________________________________ 
   


INVOICE SUMMARY   
 
Attorney: Jonathan O Hafen 
 
For professional services rendered and costs advanced 
 
RE:  Asset Analysis & Recovery 
   
 
 Professional Services               $ 194,396.50 
 Total Costs Advanced                  $ 5,109.78  
 
 TOTAL THIS INVOICE       $ 199,506.28                           
 
 
  


Case 2:18-cv-00892-TC-DBP   Document 434-2   Filed 12/13/21   PageID.9491   Page 6 of 34







 


            PARR BROWN GEE & LOVELESS                               
 
Invoice:   903506                                                  October 13, 2021 
Rust Rare Coin Receivership                                      Client:         176430 
Asset Analysis & Recovery                                        Matter:              2 
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PROFESSIONAL SERVICES RENDERED 
 


Date Tkpr Description Hours Amount 


7/01/21 DEB Continue drafting reply memorandum in support of motion for summary 
judgment; Draft stipulation and motion to amend scheduling order 


5.30 1,722.50 


7/01/21 RMB Prepare Motion for Partial Summary Judgment for Kennedy Barnes claw-
back 


1.20 390.00 


7/01/21 MTH Review correspondence re settlement payment; Review and respond to 
correspondence from Jon Hafen re settlement; Correspond with team re 
payment of settlement amount 


.20 64.00 


7/01/21 EWB Redact sensitive information from produced documents 2.80 602.00 


7/01/21 CMM Review emails and analyze issues re liens on Layton property belonging 
to investor; Review issues with claim of vendors and settlement sent to 
them to pay for boarding; Attorney conference with Daniel Zarkou about 
distribution process and review of vendor claims 


6.80 1,530.00 


7/01/21 DZ Review hard drives for audio files; Contact CD Baby about albums on 
our account 


.60 90.00 


7/02/21 JMC Review motion and order to dismiss Oberhansly lawsuit; Correspond 
with Mark Pugsley re the same 


.30 100.50 


7/02/21 DEB Finalize and file stipulation to amend scheduling order; Finalize and file 
reply memorandum in support of motion for partial summary judgment 


8.50 2,762.50 


7/02/21 RMB Preparation of Motion for Partial Summary Judgment for Kennedy 
Barnes 


1.20 390.00 


7/02/21 EWB Redact sensitive information from produced documents 1.50 322.50 


7/02/21 WOP Redaction project 5.40 1,242.00 


7/02/21 CMM Review settlement and negotiations with Oberhansly parties; Draft 
motion to dismiss with prejudice and prepare exhibits for the same 


3.60 810.00 


7/03/21 EWB Redact sensitive information from produced documents 3.60 774.00 


7/04/21 EWB Redact sensitive information from produced documents 1.10 236.50 


7/05/21 JMC Correspond with Mark Pugsley re Oberhansly order to dismiss lawsuit .30 100.50 


7/05/21 RMB Review discovery materials and prepare Motion for Partial Summary 
Judgment for Kennedy Barnes matter 


2.70 877.50 


7/06/21 DEB Telephone conference with defendant; Prepare summary of group 
investments, disbursements, and backup documentation; 
Correspondence to defendant concerning same 


5.30 1,722.50 


7/06/21 RMB Review Kennedy Barnes depositions; Prepare Motion for Partial 
Summary Judgment in Kennedy Barnes claw-back action 


3.30 1,072.50 


7/06/21 MJB (Hafen v. Howell) Correspond with Cynthia Love (0.1); Correspond with 
Patrick Johnson (0.1) 


.20 63.00 


7/06/21 CDL Attend various issues re claw backs and discovery .80 200.00 


7/06/21 EWB Redact sensitive information from produced documents 4.70 1,010.50 


7/07/21 RMB Prepare Motion for Partial Summary Judgment on Kennedy Barnes 
matter; Review supporting declarations and expert reports for Motion for 
Partial Summary Judgment 


7.80 2,535.00 
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Date Tkpr Description Hours Amount 


7/07/21 CDL Attend various issues re claw backs 6.10 1,525.00 


7/07/21 EWB Redact sensitive information from produced document 2.30 494.50 


7/07/21 WOP Redaction project 4.90 1,127.00 


7/07/21 CMM Pull documents and evidence and review the same to prepare for 
deposition of forensic accountants 


2.80 630.00 


7/07/21 DZ Prepare and download Hafen and Strong expert reports and send to 
Wendy Tuckett file path to access the redacted Hafen and Strong expert 
reports; Coordinate with Rodger Burge re Hafen Declaration; Telephone 
Conference with Eric Wheeler re redacting one of the Strong expert 
report exhibits; Coordinate with Eric Wheeler re questions related to the 
same 


2.30 345.00 


7/07/21 EW Redact personal account information and clean metadata from expert 
reports 


5.70 855.00 


7/08/21 RMB Prepare Motion for Partial Summary Judgment for Kennedy Barnes claw-
back 


4.30 1,397.50 


7/08/21 CDL Telephone conference with Rodger Burge re claw back MSJ; attend 
preparations for depositions 


2.40 600.00 


7/08/21 EWB Redact sensitive information from produced documents .40 86.00 


7/08/21 DZ Coordinate with Cynthia Love re word version of the Hafen Declaration; 
Coordinate with Wendy Tuckett re the Hafen Declaration; Coordinate 
with Cynthia Love re list of investors and employees; Prepare 
spreadsheet of all investors per Cynthia Love's request; Send the Hafen 
Declaration for the Kennedy Barnes claw back case to Jonathan Hafen 
for his review and signature 


2.70 405.00 


7/08/21 EW Redact personal account information and clean metadata from expert 
reports 


2.70 405.00 


7/09/21 RMB Finalize and file Motion for Partial Summary Judgment in Kennedy 
Barnes matter 


4.20 1,365.00 


7/09/21 MJB (Hafen v. Howell) Correspond with Ray Strong (0.1) .10 31.50 


7/09/21 CDL Attend various issues re claw backs; respond to inquiries from 
accountants 


7.10 1,775.00 


7/09/21 SB Communications with Daniel Zarkou and Eric Wheeler; Review 
documents and redact privileged, private and confidential information 
from the expert report exhibits 


5.70 855.00 
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Date Tkpr Description Hours Amount 


7/09/21 DZ Meet with Rodger Burge re final steps before submitting the Motion for 
summary judgment in the Kennedy Barnes case; Review the Motion to 
verify that the citations are accurate and supported by Ray Strong's 
expert report; Coordinate with Scott Spafford re thumb drive for expert 
reports appendices to send to opposing counsel in Kennedy Barnes 
case; Coordinate with Amy Price and runners re sending out the thumb 
drive to opposing counsel; Telephone conference with Susie Bailey re 
redacting one of the expert report appendices; Coordinate with Eric 
Wheeler re the same; Review redactions; Coordinate with Wendy 
Tuckett re expert Declaration and Reports; Telephone conference with 
Wendy Tuckett re questions related to Motion; Finalize and de-dupe 
investor spreadsheet; Revise employee spreadsheet to include all 
Receivership Defendant entities; Compare the same with payroll data; 
Send to Cynthia Love employee and investor spreadsheets per Cynthia 
Love request 


5.80 870.00 


7/09/21 EW Redact personal account info and clean meta from expert reports; QC 
reports before production 


3.10 465.00 


7/12/21 JMC Review motion and order dismissing Oberhansly case; Coordinate 
revisions to and filing of motion; Correspond with Jon Hafen re the same 


1.70 569.50 


7/12/21 RMB Communicate with Brad Schmidt re summary judgment motion; Assess 
appendices and confidentiality issues for Barnes summary judgment 
motion; Review expert materials for Dearden group expert disclosures; 
Plan settlement and litigation strategy for Andreini and Kirkham claw-
back actions 


5.20 1,690.00 


7/12/21 CMM Review supplemental production letters and claw back of work product 
discovery; Review claims with a large delta that may require hold backs; 
Discuss the same and what claims need to be pulled with Daniel Zarkou 


4.30 967.50 


7/12/21 DZ Coordinate with Eric Wheeler re remaining documents to redact in Ray 
Strong expert appendix; Video conference with Claire McGuire re work 
product claw back letters and claims registry 


.80 120.00 


7/12/21 EW Redact personal information from expert report; QC report for missed 
redactions 


3.40 510.00 


7/13/21 JMC Correspond with Lori Stumpf re posting and service of motion to dismiss 
Oberhansly lawsuit 


.40 134.00 


7/13/21 DEB Telephone conference with Cynthia Love concerning hearings and status .20 65.00 


7/13/21 RMB Review file and documents in connection with preparation of motion for 
partial summary judgment for Dearden group (2.6) 


2.60 845.00 


7/13/21 CDL Prepare for deposition of Ray Strong 6.50 1,625.00 


7/13/21 WOP Redaction project 3.60 828.00 


7/13/21 DZ Redact privileged information from expert report appendix to prepare to 
send to Rodger Burge 


1.20 180.00 


7/14/21 JMC Correspond with James Tracy re settlement .20 67.00 


7/14/21 RMB Review expert materials for disclosures in Dearden group claw-back; 
Review Kirkham analysis and prepare settlement counteroffer 


2.60 845.00 
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Date Tkpr Description Hours Amount 


7/14/21 CDL Prepare for and attend deposition of Ray Strong; update master matrix; 
attend various issues re claw backs 


8.40 2,100.00 


7/14/21 DZ Redact privileged information from expert report appendix; Coordinate 
with Margarita Gonzales and Lori Stumpf re settlement agreement; 
Review Order and Motion to post to website and send email for 
privileged information 


.60 90.00 


7/15/21 JMC Correspond with Cynthia Love and Dan Barnett re various clawback 
actions 


1.20 402.00 


7/15/21 DZ Redact privileged information from expert report appendix for Rodger 
Burge claw back case 


1.10 165.00 


7/16/21 JMC Review and analyze settlement offer; Correspond with James Tracy, 
Michael Hoppe, Jeff Shaw and others re the same 


.80 268.00 


7/16/21 CDL Attend various issues re claw backs; update master matrix; attend 
discovery issues 


6.20 1,550.00 


7/16/21 DZ Finalize redacting expert report appendix for Kennedy Barnes matter; 
Coordinate with Rodger Burge re fully redacted appendix 


.40 60.00 


7/17/21 CMM Review settlement letter response from investor and Joseph Covey 
analysis of the same; Draft analysis and send the same internally 


2.40 540.00 


7/19/21 MTH Review correspondence from opposing counsel and correspond with 
Kathy Bates re settlement payment; Review letter from opposing counsel 
and counteroffer; Correspond with legal team re same 


.40 128.00 


7/19/21 CDL Update master matrix; legal research re motion to dismiss 7.90 1,975.00 


7/19/21 CMM Review lien issues with Layton property sale; Pull and send motion re the 
same to broker; Attorney conference with Cynthia Love re prep for Taylor 
hearing on motion to dismiss; Create prep binder with case law and 
pleadings for the same; Research question of direct benefit in unjust 
enrichment causes of action; Draft research summary about the same for 
Cynthia Love; Review and analyze investor claw back target settlement 
letter; Response to Joseph Covey and Michael Hoppe re the same 


6.30 1,417.50 


7/20/21 JMC Review and analyze McGrath bankruptcy filings .20 67.00 


7/20/21 MTH Review and respond to correspondence from Claire McGuire re 
settlement proposal 


.10 32.00 


7/20/21 CDL Attend various issues re claw backs; review outstanding litigation; update 
master matrix; prepare for and attend hearing re motion to dismiss in 
claw back 


8.40 2,100.00 


7/20/21 EWB Redact sensitive information from produced documents 2.80 602.00 


7/20/21 CMM Prepare for Taylor hearing; Hearing on motion to dismiss for Colette 
Taylor 


2.60 585.00 


7/20/21 DZ Coordinate with Cynthia Love re outstanding expert disclosure deadlines 
for RRC claw back cases 


.20 30.00 


7/21/21 RMB Communicate with Daniel Zarkous re production of appendices; Review 
status on claw-back actions 


.80 260.00 
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Date Tkpr Description Hours Amount 


7/21/21 MTH Review settlement agreement; Correspond with Toni Gard-Moore re 
settlement agreement; Review correspondence and financial information 
re claw back defendant and correspond with opposing counsel re same 


.20 64.00 


7/21/21 MJB (Hafen v. Goodsell) Correspond with Jon Hafen (0.1) .10 31.50 


7/21/21 JAB Email Ryan Pahnke re Ken Wade; Review documents .20 57.00 


7/21/21 CDL Attend various issues re claw backs; updated master matrix; evaluate 
potential settlement 


4.50 1,125.00 


7/21/21 CMM Draft response to investor settlement counteroffer and send to Michael 
Hoppe for edits; Review case law for joint account issue in Taylor claw 
back 


5.20 1,170.00 


7/21/21 DZ Coordinate with Toni Gard-Moore, Wendy Tuckett, and Rodger Burge re 
settlement agreements in RRC claw back cases; Coordinate with Kathy 
Bates re settlement payments received by the RRC Receivership in the 
prior quarter; Review and edit the Eleventh Quarterly Status Report; 
Send marked-up copy of the Eleventh Quarterly Status Report to Walter 
Peterson for his review; Update settlement agreements folder and 
settlements spreadsheet with recent settlement agreements 


2.20 330.00 


7/22/21 DEB Review deposition transcripts and summary from bankruptcy counsel; 
Respond to bankruptcy counsel 


.60 195.00 


7/22/21 RMB Review Andreini investment group documentation and plan settlement 
and litigation strategy 


1.60 520.00 


7/22/21 MJB (Hafen v. Goodsell) Meeting with Shaun Peck, Lynn Goodsell, Darlene 
Goodsell, Jon Hafen and Cynthia Love (1.3); Draft letter to Shaun Peck 
(0.5) 


1.80 567.00 


7/22/21 MJB (Hafen v. Howell) Correspond with Jeff Shaw (0.3) .30 94.50 


7/22/21 JAB Draft settlement agreement for Jessica Shuman; Email Austin Egan re 
same; Call Judson Pitts 


.30 85.50 


7/22/21 CDL Prepare for and attend meeting with opposing counsel; meeting with 
Receiver re same; update master claw back matrix 


6.40 1,600.00 


7/22/21 EWB Redact sensitive information from produced documents .80 172.00 


7/22/21 DZ Review claw back deadlines for expert disclosures per Cynthia Love 
request; Send encrypted appendix to opposing counsel in Kennedy-
Barnes claw back case per Rodger Burge request 


.50 75.00 


7/23/21 RMB Analysis of Kirkham, Dearden and Lugli claw-back claims 4.20 1,365.00 


7/23/21 EWB Redact sensitive information from produced documents 1.30 279.50 


7/25/21 EWB Redact sensitive information from produced documents 2.50 537.50 


7/26/21 JMC Correspond with Jon Hafen, Cynthia Love and Ray Strong re expert 
ponzi report and related issues; Correspond with Dan Barnett re his 
cases 


4.30 1,440.50 


7/26/21 DEB Prepare for oral argument and argue motion for partial summary 
judgment 


3.40 1,105.00 
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Date Tkpr Description Hours Amount 


7/26/21 RMB Communicate with Jeff Shaw re expert disclosures for Dearden II group 
claw-back; Review Dearden depositions for preparation of settlement 
demand 


3.40 1,105.00 


7/26/21 MTH Telephone conference with Joe Covey re case analysis; Review and 
respond to correspondence from claw back defendant 


.50 160.00 


7/26/21 MJB Draft expert disclosure (0.2); Conference with Cynthia Love (0.1) .30 94.50 


7/26/21 CDL Prepare for and attend hearing re MSJ in Evans claw back; conference 
with opposing counsel; conference with Ray Strong; attend various 
issues re claw backs 


8.20 2,050.00 


7/26/21 EWB Redact sensitive information from produced documents 2.00 430.00 


7/27/21 JMC Correspond with Dan Barnett and Cynthia Love re case loan and related 
issues; Review and analyze settlement with James Tracy's client; 
Correspond with Jon Hafen and Cynthia Love re the same; Correspond 
with Briggs Matheson re clawback cases 


4.90 1,641.50 


7/27/21 DEB Meet with Cynthia Love, Joe Covey, and Claire McGuire concerning 
case status and strategies 


1.30 422.50 


7/27/21 RMB Prepare settlement demand for Dearden group; prepare counteroffer for 
Kirkham claw-back; Review Andreini group investment documents and 
plan settlement/litigation strategy 


2.90 942.50 


7/27/21 MTH Review draft letter response to opposing counsel re offer to resolve; 
Review correspondence from Joe Covey re analysis of claim 


.30 96.00 


7/27/21 MJB (Hafen v. Howell) Correspond with Cynthia Love (0.1); Revise expert 
disclosure (0.3) 


.40 126.00 


7/27/21 CDL Attend various issues re claw backs 5.70 1,425.00 


7/27/21 CMM Attorney conference with Cynthia Love about ending tolling agreement 
with investor and needed proof for litigation; Attorney conference with 
Daniel Barnett about retirement and transition of pending matters and 
cases; Attorney conference with Cynthia Love and Joseph Covey about 
investor settlement offer and the Receivers input on the same; Draft new 
settlement offer incorporating changes; Review evidence relating to early 
investments that took place before the Ponzi determination and the 
burdens of proof needed to establish a fraudulent transfer before 2008; 
Review BRG schedule re the same 


10.80 2,430.00 


7/27/21 DZ Coordinate with Margarita Gonzales and Jeff Balls re settlement check; 
Search for settlement agreements and update settlement agreement 
spreadsheet 


.70 105.00 


7/28/21 RMB Prepare expert disclosures for Dearden II group claw-back; 
Communicate with Jeff Shaw and Ray Strong re expert disclosures; 
Teleconference with Jeff Shaw re Dearden and Kirkham group claw-
backs 


1.80 585.00 


7/28/21 JAB Call Judson Pitts .10 28.50 


7/28/21 CDL Attend various issues re claw backs 3.20 800.00 


7/28/21 EWB Redact sensitive information from produced documents .70 150.50 
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Date Tkpr Description Hours Amount 


7/28/21 CMM Review court order ruling on motion to dismiss in the Taylor claw back; 
Discuss next steps in the same with Cynthia Love and Daniel Barnett; 
Review and analyze investor claim relating to current settlement 
discussions; Draft research memo re the same 


5.20 1,170.00 


7/28/21 DZ Review checks received by Margarita Gonzales and update settlement 
spreadsheet 


.20 30.00 


7/29/21 DEB Prepare case summaries and status reports 3.50 1,137.50 


7/29/21 JAB Telephone conference with Judson Pitts; Revise attorney planning 
meeting report 


.90 256.50 


7/29/21 EWB Redact sensitive information from produced documents .40 86.00 


7/30/21 RMB Review Jon Hafen expert report; Finalize and serve expert disclosures 
for Dearden II group 


1.30 422.50 


7/30/21 EWB Redact sensitive information from produced documents 3.90 838.50 


7/30/21 WOP Redaction project 3.80 874.00 


7/30/21 CMM Email with music producer and Daniel Zarkou about digital rights to 
songs purchased; Draft new section of letter to investor about 
appreciation of supposedly held assets; Research the same with respect 
to appreciation of assets certainly held 


5.20 1,170.00 


7/30/21 DZ Coordinate with Rodger Burge re sending Hafen expert report and 
appendices to opposing counsel in Dearden claw back case; Prepare 
redacted Hafen expert report to send to opposing counsel; Coordinate 
with Claire McGuire and Ash McMurray re audio files from CD Baby per 
the request of a prior musician at R Legacy Entertainment 


.80 120.00 


7/31/21 EWB Redact sensitive information from produced documents 2.20 473.00 


7/31/21 DZ Input new Taylor claw back deadlines into active suits spreadsheet; 
Review Court order related to Taylor claw back case 


.20 30.00 


8/02/21 RMB Review Dearden group depositions and prepare settlement offer 2.80 910.00 


8/02/21 MJB (Hafen v. Goodsell) Correspond with Jon Hafen and Cynthia Love (0.1); 
Correspond with Shaun Peck (0.1) 


.20 63.00 


8/02/21 BJM Review receiver report and Berkley Research Group expert report re 
Rust Rare Coin Ponzi scheme 


1.80 549.00 


8/02/21 EWB Redact sensitive information from produced documents .80 172.00 


8/02/21 DZ Coordinate with CD Baby specialist about telephone conference with 
Claire McGuire; Review email from William Joseph re R Legacy album 


.40 60.00 


8/03/21 RMB Review Kirkham file and documents; Communicate with James Tracy re 
Kirkham claw-back meeting; Communicate with Jeff Shaw re Kirkham 
matter 


1.70 552.50 


8/04/21 BJM Review and analyze related receivership case files re potential summary 
judgment motion 


1.50 457.50 


8/04/21 WOP Redaction project 3.20 736.00 


8/05/21 RMB Review Dearden group depositions; Communicate with Jeff Shaw re 
Dearden group and Kirkham claims 


2.20 715.00 


8/05/21 MJB (Hafen v. Howell) Correspond with court reporter (0.1) .10 31.50 
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Date Tkpr Description Hours Amount 


8/05/21 MJB (Hafen v. Goodsell) Correspond with Shaun Peck (0.1) .10 31.50 


8/05/21 BJM Review and analyze case file, including discovery responses and 
document productions (7); research re joint deposit accounts under Utah 
law (.5) 


7.50 2,287.50 


8/05/21 EWB Redact sensitive information from produced documents .60 129.00 


8/06/21 JMC Correspond with Michael Hoppe re settlement proposal involving James 
Tracy's client 


.50 167.50 


8/06/21 JMC Correspond with Michael Hoppe re settlement and demand re various 
clawback actions 


.50 167.50 


8/06/21 RMB Communicate with Brad Schmidt re motion for summary judgment for 
Kennedy Barnes group; Analyze Kirkham settlement offer and 
arguments contained therein 


1.50 487.50 


8/06/21 MTH Telephone conference with Joe Covey re claim and settlement 
negotiations 


.40 128.00 


8/06/21 BJM Review and analyze documents produced by receiver defendants and by 
plaintiffs (6.2); correspond with Cynthia Love re case status and planning 
(.1); review and analyze plaintiff's responses to defendant's written 
discovery (1) 


7.30 2,226.50 


8/06/21 CDL Draft claims registry; attend various issues re claw backs 6.10 1,525.00 


8/08/21 BJM Review case file and underlying receivership case materials 1.30 396.50 


8/09/21 JMC Correspond with Steve Waterman re Howell litigation and related issues; 
Draft settlement proposal; Correspond with Claire McGuire and Jeff 
Shaw re the same 


3.20 1,072.00 


8/09/21 RMB Evaluate Kirkham and Dearden settlement strategy and review related 
documentation 


3.30 1,072.50 


8/09/21 MTH Review correspondence from Joe Covey re response to offer .10 32.00 


8/09/21 JAB Email Austin Egan re settlement .20 57.00 


8/09/21 BJM Review and analyze Rust Rare Coin document productions (7.2); 
conference with Daniel Zarkou re Taylor document productions and net 
winner analyses (.2) 


7.40 2,257.00 


8/09/21 DZ Video conference with Briggs Matheson about productions, documents, 
and questions related to Taylor claw back case; Share documents and 
spreadsheets with Briggs Matheson; Coordinate with SLL re granting 
Briggs Matheson access to Eclipse database; Coordinate with Nicole 
Calloway re discovery responses in Taylor claw back cases; Search for 
RRC Tunecore accounts and coordinate with Lori Stumpf and Claire 
McGuire re the same; Coordinate with Jeff Shaw re net winner analysis 


1.40 210.00 


8/10/21 JMC Review and analyze two settlement offers related to clawbacks .40 134.00 


8/10/21 RMB Review Dearden group depositions and prepare settlement analysis 3.60 1,170.00 


8/10/21 MTH Review correspondence from accounting experts re claim .10 32.00 


8/10/21 BJM Review and analyze document productions (4.8); Telephone conference 
with Cynthia Love re case strategy and planning (.2) 


5.00 1,525.00 


Case 2:18-cv-00892-TC-DBP   Document 434-2   Filed 12/13/21   PageID.9499   Page 14 of 34







 


            PARR BROWN GEE & LOVELESS                               
 
Invoice:   903506                                                  October 13, 2021 
Rust Rare Coin Receivership                                      Client:         176430 
Asset Analysis & Recovery                                        Matter:              2 
 


 
10 


 


Date Tkpr Description Hours Amount 


8/10/21 CDL Attend various issues re claw backs; telephone conference re Taylor 
claw back 


3.60 900.00 


8/11/21 RMB Review Holmes settlement agreement and status on installment 
payment; Review Dearden depositions in evaluating and preparing 
settlement offer 


1.20 390.00 


8/11/21 MJB (Hafen v. Howell) Correspond with Joseph Covey (0.1) .10 31.50 


8/11/21 BJM Telephone conference with Dan Barnett and Jeff Shaw re case status 
and planning (1); review and analyze transaction analysis spreadsheets 
from Dan Barnett (2.6); review and analyze Colette Taylor and Taylor 
Trust tax returns and underlying financial data (2.8) 


6.20 1,891.00 


8/12/21 RMB Prepare for meeting with Jeff Shaw re Kirkham claw-back claim; 
Teleconferences with Jeff Shaw re Kirkham claw-back claim issues; 
Teleconference with James Tracy and Jeff Shaw re Kirkham claw-back; 
Communicate with Brent Baker re Holmes settlement issues 


5.20 1,690.00 


8/12/21 MJB (Hafen v. Howell) Telephone conference with Jeff Shaw (0.2) .20 63.00 


8/12/21 MJB (Hafen v. Goodsell) Conference with Cynthia Love (0.1); Correspond 
with Jon Hafen and Joe Covey (0.1) 


.20 63.00 


8/12/21 JAB Draft stipulated dismissal; Email Judson Pitts and Austin Egan re same; 
Coordinate filing of same 


.30 85.50 


8/12/21 BJM Review and analyze settlement transaction spreadsheets from Jeff Shaw 
and defendants 


1.20 366.00 


8/12/21 WOP Redaction project 3.60 828.00 


8/12/21 DZ Coordinate with Jeff Shaw re expert deadlines in Taylor claw back case; 
Coordinate with Cheryl Healy with questions related to the same; Update 
expert deadlines and send deadlines to BRG; Coordinate with Kathleen 
Bates re Holmes settlement payment 


.80 120.00 


8/13/21 JMC Correspond with Didonato counsel and Cynthia Love re settlement .20 67.00 


8/13/21 BJM Review defendants' discovery responses and reconcile with transaction 
spreadsheets from Dan Barnett and Jeff Shaw 


2.00 610.00 


8/13/21 CDL Attend various issues re claw backs; review filings re same 3.70 925.00 


8/14/21 RMB Prepare stipulated motion re extension of expert report deadline for 
Dearden group; Prepare Dearden settlement analysis; Prepare Kirkham 
settlement analysis 


3.70 1,202.50 


8/16/21 JMC Correspond with Cynthia Love re clawback matter; Draft settlement 
correspondence to James Tracy; Correspond with Jeff Shaw re 
financials for settlement; Review and analyze pre-2009 RRC QuickBooks 
files 


3.60 1,206.00 


8/16/21 MJB (Hafen v. Howell) Correspond with Jeff Shaw (0.1) .10 31.50 


8/16/21 BJM Telephone conference with Dan Barnett and Jeff Shaw re net winner 
analysis and discovery strategy (.9); review and analyze Berkley 
Research Group settlement analysis spreadsheets and underlying 
transaction data (3) 


3.90 1,189.50 
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Date Tkpr Description Hours Amount 


8/17/21 JMC Correspond with Matt Ball, Jon Hafen and Cynthia Love re various 
clawback offers, settlements and financial disclosures; Draft settlement 
offer on substantial matter to James Tracy 


5.50 1,842.50 


8/17/21 RMB Prepare settlement analysis of Dearden group claw-back claim; 
Communicate with Brett Anderson re case deadlines and settlement; 
Teleconference with Clint Hansen re Kirkham group claw-back claim and 
interpleader issues; Revise stipulated motion to extend expert report 
deadlines and proposed order 


2.60 845.00 


8/17/21 MJB (Hafen v. Goodsell) Correspond with Jon Hafen and Joe Covey (0.1) .10 31.50 


8/17/21 MJB (Hafen v. Howell) Telephone conference with Jeff Shaw (0.6); 
Correspond with Jeff Shaw (0.1) 


.70 220.50 


8/17/21 BJM Review and analyze transaction spreadsheets from Dan Barnett and 
underlying financial data 


4.50 1,372.50 


8/18/21 JMC Finalize settlement proposal for review; Correspond with Jon Hafen re 
the same 


.80 268.00 


8/18/21 RMB Communicate with Dearden group counsel re scheduling issues and 
settlement; Evaluate Dearden settlement options and review investment 
related documents 


1.30 422.50 


8/18/21 MJB (Hafen v. Howell) Telephone conference with Jeff Shaw (0.2) .20 63.00 


8/18/21 BJM Review and analyze Ponzi scheme research and analysis by Berkley 
Research Group (2); review and analyze transactions between Taylor 
Profit Sharing Trust and LeRoy and Collette Taylor (2.5) 


4.50 1,372.50 


8/18/21 CDL Attend various issues re claw backs; arrange mediation re same; 2.10 525.00 


8/18/21 WOP Redaction project 1.30 299.00 


8/18/21 CMM Review final settlement offer to be sent to investor .20 45.00 


8/18/21 DZ Coordinate with Cynthia Love re inventory return for RRC consignor; 
Telephone conference with Jeff Shaw re documents produced in the 
Howell claw back case; Search for and send documents to Jeff Shaw 
related to the Howell claw back case 


1.00 150.00 


8/19/21 JMC Review and revise various settlements; Draft settlement offer to James 
Tracy; Correspond with Cynthia Love, Jon Hafen and Jeff Shaw re the 
same 


.80 268.00 


8/19/21 RMB Communicate with counsel in Dearden group claw-back re case 
scheduling issues 


.30 97.50 


8/19/21 MJB (Hafen v. Howell) Correspond with Cynthia Love (0.1) .10 31.50 


8/19/21 BJM Review Colette Taylor deposition outline from Dan Barnett and 
underlying transaction data and documents (4); research re defendant's 
joint account defense (2) 


6.00 1,830.00 


8/19/21 CDL Attend various issues re claw backs 2.10 525.00 
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Date Tkpr Description Hours Amount 


8/19/21 DZ Coordinate with Jeff Shaw re bates numbered document in Howell claw 
back case; Coordinate with Cynthia Love and Matt Ball re expert reports 
to produce in the Howell claw back case; Telephone conference with 
Cynthia Love re questions related to expert reports; Download expert 
reports to Dropbox to prepare for expert report deadline in Howell claw 
back case 


1.00 150.00 


8/20/21 JMC Correspond with James Tracy re settlement offer and related items; 
Correspond with Jon Hafen re the same 


.50 167.50 


8/20/21 JMC Correspond with Ray Strong re engagement on criminal issues .20 67.00 


8/20/21 JAB Email Cynthia Love re Barbara Gibbs; .20 57.00 


8/20/21 BJM Review and revise Colette Taylor deposition outline (1); review summary 
judgment briefing in related claw-back receivership actions (2) 


3.00 915.00 


8/20/21 CDL Attend various issues re claw backs; meeting with accountants re expert 
reports 


4.20 1,050.00 


8/20/21 SB Communications with Daniel Zarkou re receivership website news 
updating 


.20 30.00 


8/20/21 DZ Coordinate with Matt Ball re production of expert reports in Howell claw 
back case; Download the redacted Hafen expert report to Dropbox 
folder; Coordinate with Cynthia Love re notice of hearing 


.50 75.00 


8/23/21 RMB Review Dearden group depositions and prepare settlement offer; Review 
Kennedy group deposition transcripts 


4.40 1,430.00 


8/23/21 MTH Review correspondence re claim; review correspondence from opposing 
counsel; Review correspondence from claw back defendant 


.30 96.00 


8/23/21 MJB (Hafen v. Howell) Telephone conference with Ray Strong, Jeff Shaw and 
Cynthia Love (0.4) 


.40 126.00 


8/23/21 BJM Review Dan Barnett case files and transaction analyses (4); review and 
revise Colette Taylor deposition outline and exhibits (1.3) 


5.30 1,616.50 


8/23/21 CDL Attend various issues re claw backs; telephone conference with 
accountants 


1.30 325.00 


8/23/21 EWB Redact sensitive information from produced documents 1.40 301.00 


8/23/21 DZ Coordinate with Cynthia Love re upcoming hearing; Update hearings 
information on RRC Receivership website; Coordinate with Cynthia Love 
and Claire McGuire re email response re hearing 


.40 60.00 


8/24/21 RMB Review Opposition to Motion for Partial Summary Judgment for Kennedy 
group; Prepare reply in support of Motion for Partial Summary Judgment; 
Review deposition transcripts of Kennedy group 


2.90 942.50 


8/24/21 BJM Research re defendant's legal argument limiting recovery by individual 
entity (1.9); correspond with Matt Barneck re case status (.1); 


2.00 610.00 


8/25/21 JMC Correspond with James Tracy and Cynthia Love re settlement of 
clawback matter 


1.10 368.50 
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Date Tkpr Description Hours Amount 


8/25/21 RMB Communicate with Brett Rogers re settlement and expert discovery 
issues in Dearden group claim; Review Kennedy group depositions in 
connection with preparation of reply in support of motion for partial 
summary judgment; Prepare Dearden settlement offer and supporting 
evidence 


2.10 682.50 


8/25/21 EWB Redact sensitive information from produced documents 4.60 989.00 


8/26/21 JMC Correspond with Wayne Klein re settlement with Utah State University 
and filing of approval motion 


.60 201.00 


8/26/21 RMB Prepare stipulated motion to extend deadline to file reply in support of 
motion for partial summary judgment and proposed order in Kennedy 
Barnes matter; Communicate with Brett Anderson re scheduling issues; 
Review Kennedy group depositions in connection with preparing reply in 
support of motion for partial summary judgment 


3.20 1,040.00 


8/26/21 BJM Telephone conference with Matt Barneck re case settlement discussions 
and potential mediation (.9); correspond with Cynthia Love re same (.1); 
review and analyze transaction spreadsheets generated for settlement 
(2) 


3.00 915.00 


8/26/21 CDL Attend various issues re claw backs 3.60 900.00 


8/26/21 EWB Redact sensitive information from produced documents .70 150.50 


8/27/21 RMB Communicate with Brett Anderson re scheduling issues; Revise 
proposed Amended Scheduling Order; Revise stipulated motion for 
deadline on filing reply in support of motion for partial summary judgment 


1.20 390.00 


8/27/21 CDL Attend various issues re claw backs 1.20 300.00 


8/29/21 EWB Redact sensitive information from produced documents 2.40 516.00 


8/30/21 RMB Review Dearden and Kennedy group depositions 1.70 552.50 


8/30/21 MJB (Hafen v. Howell) Review and edit declaration of Jeff Shaw (0.1); 
Correspond with Jeff Shaw (0.1); telephone conference with Jeff Shaw 
(0.1) 


.30 94.50 


8/30/21 CDL Attend various issues re claw backs; review current status re active 
litigation; prepare for status conference with court 


6.30 1,575.00 


8/30/21 EWB Redact sensitive information from produced documents 4.00 860.00 


8/30/21 WOP Redaction project 3.10 713.00 


8/30/21 CMM Review settlement agreement with Lucile Johnson Rust; Draft Motion to 
Dismiss; Draft Proposed Order re the same 


1.50 337.50 


8/31/21 JMC Correspond with Cynthia Love re Evans clawback matter and related 
issues 


.40 134.00 


8/31/21 RMB Review Dearden and Kennedy group depositions 1.60 520.00 


8/31/21 MJB (Hafen v. Goodsell) Correspond with Shaun Peck (0.1) .10 31.50 


8/31/21 MJB (Hafen v. Howell) Correspond with Jeff Shaw (0.1); Correspond with 
Daniel Zarkou (0.1); Correspond with Patrick Johnson and Matt Boley 
(0.1) 


.30 94.50 


8/31/21 CDL Prepare for and attend status conference with Court; telephone 
conference with receiver re same 


3.40 850.00 
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8/31/21 EWB Redact sensitive information from produced documents 1.80 387.00 


8/31/21 SB Telephone call with Cynthia Love; Review document productions to 
Counsel for the Class Action; Prepare a summary of each production to 
assist with steps to assist them with additional document requests 


1.60 240.00 


8/31/21 DZ Coordinate with Jeff Shaw re access to expert files; Download expert 
report and expert declaration in the Howell matter from BRG; Coordinate 
with Matt Ball and Cynthia Love re expert report production and 
questions re same; Brand designation on expert report appendices; 
Coordinate with Claire McGuire re question related to hearing on Motion; 
Coordinate with claimant re same 


2.10 315.00 


9/01/21 JMC Correspond with Cynthia Love re procedure for advancing clawback 
matters and related matters 


.70 234.50 


9/01/21 RMB Review Mike Chapman file and prepare analysis of claw-back claim; 
Prepare analysis of Gary Nielson claw-back claim; Teleconference with 
Jeff Shaw re Kirkham analysis and settlement offer; Prepare Kirkham 
analysis and settlement counteroffer 


7.20 2,340.00 


9/01/21 MTH Review correspondence from Cynthia Love re claw back actions; 
Correspond with net winner re claim 


.10 32.00 


9/01/21 MJB (Hafen v. Goodsell) Correspond with Shaun Peck (0.1) .10 31.50 


9/01/21 BJM Review and analyze transfer comparison spreadsheets from defendant 
and Dan Barnett (1.9); review correspondence from Cynthia Love re 
case status and planning (.1) 


2.00 610.00 


9/02/21 JMC Correspond with Mark James and Mark Pugsley re mediation of 
clawback matter 


.10 33.50 


9/02/21 RMB Revise settlement analysis and counteroffer for Kirkham claw-back; 
Prepare Gary Nielson analysis 


1.30 422.50 


9/02/21 MTH Review and respond to correspondence from claw back defendant re 
financial information 


.10 32.00 


9/02/21 CDL Telephone conference with opposing counsel; attend various issues re 
claw backs 


.50 125.00 


9/02/21 WOP Redaction project 3.10 713.00 


9/03/21 RMB Research federal case law on treatment of familial gifts in avoidance 
claims; Prepare Reply in Support of Motion for Summary Judgment 


2.90 942.50 


9/03/21 EWB Redact sensitive information from produced documents 2.80 602.00 


9/06/21 RMB Prepare Reply in Support of Motion for Summary Judgment for Kennedy 
Barnes claw-back; Review federal case law on treatment of familial gifts 
in avoidance actions 


4.40 1,430.00 


9/07/21 JMC Correspond with Rodger Burge, Cynthia Love and Jon Hafen re 
clawback action legal strategy and related issues 


1.90 636.50 
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9/07/21 RMB Prepare Reply in Support of Motion for Partial Summary Judgment for 
Kennedy claw-back claim; Conference with Joe Covey re Kennedy 
motion for partial summary judgment; Conference with Jon Hafen and 
Joe Covey re Kennedy motion for partial summary judgment; 
Teleconference with Brad Schmidt re settlement; Prepare stipulated 
motion to stay case and proposed order 


7.30 2,372.50 


9/07/21 CDL Draft mediation brief re claw back 6.90 1,725.00 


9/08/21 RMB Communicate with Brad Schmidt re case deadlines and motion to stay 
case in Kennedy claw-back 


.30 97.50 


9/08/21 CDL Draft mediation brief; attend various issues re claw backs 6.60 1,650.00 


9/08/21 EWB Redact sensitive information from produced documents 5.00 1,075.00 


9/08/21 WOP Redaction project 3.50 805.00 


9/09/21 RMB Review pleadings from court in Kennedy claw-back; Review Gary 
Nielson claim file; Review Dearden depositions 


1.70 552.50 


9/09/21 EWB Redact sensitive information from produced documents .30 64.50 


9/10/21 JMC Correspond with Cynthia Love and Jon Hafen re Arizona bankruptcy 
issues and segregation of sale proceeds to creditors; Correspond with 
James Tracy re settlement 


.90 301.50 


9/10/21 MJB (Hafen v. Goodsell) Correspond with Shaun Peck (0.4) .40 126.00 


9/10/21 BJM Telephone conference with Matt Barneck re discovery .20 61.00 


9/10/21 WOP Redaction project 4.20 966.00 


9/10/21 CMM Call with Cynthia Love about investor negotiations for settlement .60 135.00 


9/10/21 SB Review emails and locate and send the credentials to Cynthia Love re 
the Eclipse Database for the Class Action 


.30 45.00 


9/13/21 JMC Correspond with Cynthia Love re several mediations .20 67.00 


9/13/21 CDL Attend various issues re claw backs; draft mediation brief 4.80 1,200.00 


9/13/21 DZ Coordinate with claimant re questions; Coordinate with Claire McGuire re 
same; Review new claw back deadlines for claw back case and update 
matrix 


.60 90.00 


9/14/21 JAB Telephone conference with Robert Cummings; Review correspondence 
from Robert Cummings; Email Austin Egans re settlement 


.60 171.00 


9/14/21 WOP Redaction project 1.90 437.00 


9/15/21 MJB (Hafen v. Goodsell) Telephone conference with Tonya Wright (0.1); 
Review settlement documents (0.4); Correspond with Jon Hafen, Joe 
Covey and Cynthia Love (0.3) 


.80 252.00 


9/15/21 CDL Prepare for and attend mediation of claw back matter; draft settlement 
agreement re same 


4.90 1,225.00 


9/16/21 CDL Attend various issues re claw backs; review status of outstanding 
litigation 


4.10 1,025.00 


9/16/21 WOP Redaction project 3.30 759.00 
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9/17/21 JMC Correspond with Cynthia Love re Howell hearing and analysis; Attend 
hearing involving Zion Bank and Howells; Correspond with Steve 
Waterman re the same 


1.60 536.00 


9/17/21 CDL Respond to inquiries re documents from counsel for Zions; attend 
various issues re claw backs 


4.50 1,125.00 


9/17/21 WOP Redaction project 2.10 483.00 


9/17/21 CMM Review correspondence and Motion concerning sale of the Layton 
property and interaction with investor lien on the same; Review 
communication about IRS tax return in Oberhansly Matter; Analyze new 
batch of partially contested claims for publication in registry 


4.20 945.00 


9/17/21 DZ Update RRC Receivership website .10 15.00 


9/20/21 JMC Correspond with James Tracy and Michael Hoppe re clawback action, 
terminating tolling agreement and related issues; Review and analyze 
clawback claim 


3.40 1,139.00 


9/20/21 MTH Review correspondence from opposing counsel in claw back action; 
Correspond with Joe Covey re strategy on claim; Conference with Joe 
Covey re claw back case and strategy; Review and evaluate documents 
re claw back action and correspond with expert re same 


1.90 608.00 


9/20/21 BJM Review and analyze transaction data for Colette Taylor deposition outline 
(1.5); Correspond with Cynthia Love and Daniel Barnett re same (.1) 


1.60 488.00 


9/20/21 CMM Review and analyze latest communication from investors counsel about 
settlement numbers; Review agreement referenced 


.60 135.00 


9/21/21 JMC Correspondence with Jeff Shaw, Michael Hoppe and Claire McGuire re 
clawback claim, settlement offer and related issues 


1.50 502.50 


9/21/21 MTH Review correspondence from opposing counsel re claw back action; 
Review and respond to correspondence from expert re analysis of 
assertions; Review and respond to correspondence from legal team and 
expert; Meeting with legal team and expert re claw back action 


1.00 320.00 


9/21/21 CMM Call with Jeff Shaw, Michael Hoppe and Joseph Covey about investors 
latest settlement response; Search of Eclipse for documents that support 
new theory about trust distributions; Call with Daniel Zarkou about 
assisting with the same 


2.80 630.00 


9/21/21 DZ Telephone conference with Jeff Shaw re RRC inventory from 2020 and 
particular transaction; Telephone conference with Claire McGuire re claw 
back matter and search for transactions; Coordinate with Chloe 
Muhlestein and Lori Stumpf re GoDaddy domains; Cancel RRC 
GoDaddy domains 


1.10 165.00 


9/22/21 BJM Telephone conference with Daniel Barnett re Colette Taylor deposition 
strategy (.9); review and analyze Rust Rare Coin statements for same 
(2.7) 


3.60 1,098.00 


9/22/21 CDL Attend issues re inventory sales 3.20 800.00 
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9/22/21 DZ Telephone conference with Walter Peterson re RRC inventory in 2020; 
Email Cynthia Love re same; Coordinate with Erkelens & Olsen re 
transaction related to Gaylen Rust 2008 trust auction; Search through 
bills of sale, emails, and auction results re inventory question; Search 
through Eclipse for claw back transaction questions 


4.20 630.00 


9/23/21 RMB Review Dearden group deposition transcripts; Prepare settlement 
analysis with supporting documentation for Dearden group; Review 
Kirkham settlement status; Analysis of Lugli claw-back claims 


5.20 1,690.00 


9/23/21 BJM Draft Colette Taylor deposition outline 3.00 915.00 


9/23/21 CDL Attend various issues re claw backs; draft procedures motion 4.10 1,025.00 


9/23/21 WOP Redaction project 4.40 1,012.00 


9/23/21 DZ Coordinate with Erkelens & Olsen re transaction; Coordinate with Jeff 
Shaw re RRC inventory; Search through Eclipse for claw back 
transactions; Send to Claire claw back transactions research results 


2.60 390.00 


9/24/21 BJM Draft Colette Taylor deposition outline 6.00 1,830.00 


9/27/21 MJB (Hafen v. Goodsell) Correspond with Shaun Peck (0.1) .10 31.50 


9/27/21 BJM Draft Taylor deposition outline (3); Telephone conference with Cynthia 
Love re same (.2); Correspond with Matt Barneck and Jeff Shaw re same 
(.2) 


3.40 1,037.00 


9/27/21 WOP Redaction project 4.10 943.00 


9/27/21 DZ Telephone conference with CD Baby representative re current accounts 
under the RRC Receivership; Coordinate with Claire McGuire and RRC 
Receivership prior employee re request; Review email history re request 
and research music accounts under the RRC Receivership 


1.00 150.00 


9/28/21 JMC Correspond with Claire McGuire re clawback action and related issues .40 134.00 


9/28/21 RMB Review Kirkham analysis and follow-up on settlement status; Review 
Dearden group depositions and prepare settlement analysis 


3.30 1,072.50 


9/28/21 BJM Draft Taylor deposition outline (3); Research re same (.3); Telephone 
conference and emails with Matt Barneck re discovery (.3) 


3.60 1,098.00 


9/28/21 CDL Meeting re claw backs; telephone conference with court clerk 1.60 400.00 


9/28/21 WOP Redaction project 3.80 874.00 


9/28/21 CMM Review documents relating to investor settlement and send relevant 
documents to Jeff Shaw, Michael Hoppe and Joseph Covey 


1.60 360.00 


9/29/21 RMB Prepare settlement analysis of Dearden group claw-back claim 1.40 455.00 


9/29/21 BJM Review and analyze BRG analysis re Defendant's double-counted 
investments (1.5); Draft Colette Taylor deposition outline (1); Telephone 
conference with Jeff Shaw re same (.7); 


3.20 976.00 


9/30/21 RMB Review Dearden group depositions and prepare settlement analysis and 
demand; Prepare Mike Chapman claw-back analysis 


3.60 1,170.00 


9/30/21 BJM Review and analyze defendants' double-counted transaction summary 
(1.5); Draft Colette Taylor deposition outline (.5) 


2.00 610.00 


9/30/21 WOP Redaction project .40 92.00 
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Date Tkpr Description Hours Amount 


9/30/21 DZ Telephone conference with CD Baby representative re accounts on file 
under the RRC receivership; Coordinate with Firetoss re payment of 
invoice 


.30 45.00 


 
  TOTAL PROFESSIONAL SERVICES                   $ 194,396.50  
 
SUMMARY OF PROFESSIONAL SERVICES                                 
 


Name Rate Hours Total 


Joseph M R Covey 335.00 43.30 14,505.50 
Daniel E Barnett 325.00 28.10 9,132.50 
Rodger M Burge 325.00 136.20 44,265.00 
Michael T Hoppe 320.00 5.70 1,824.00 
Matthew J Ball 315.00 7.80 2,457.00 
Jeffery A Balls 285.00 2.80 798.00 
Briggs J Matheson 305.00 102.00 31,110.00 
Cynthia D Love 250.00 160.60 40,150.00 
Walter O Peterson 230.00 59.70 13,731.00 
Emma W Balls 215.00 57.40 12,341.00 
Claire M McGuire 225.00 66.70 15,007.50 
Susan Bailey - Paralegal 150.00 7.80 1,170.00 
Eric Wheeler - Paralegal 150.00 14.90 2,235.00 
Daniel Zarkou - Paralegal 150.00 37.80 5,670.00 


TOTALS  730.80 $ 194,396.50 


 
 
COSTS ADVANCED                    
 


Date Description Amount 


6/11/21 Deseret News - Publication of Notice of Real Property Sale (Layton Property) 25.32 
7/06/21 PACER Electronic Court Records 8.90 
7/09/21 PACER Electronic Court Records 11.10 
7/15/21 SimpleCertified Mail 5.47 
7/15/21 SimpleCertified Mail 5.47 
7/26/21 City Creek Parking - Daniel Barnett parking for hearing on MPSJ 8.00 
7/26/21 ParkSLC - Cynthia Love parking for hearing at federal courthouse 4.50 
7/27/21 Veritext - Certified transcript 299.65 
7/30/21 PACER Electronic Court Records 4.70 
8/31/21 Salt Lake Legal - iPRO storage and user fees 8/21 2,250.90 
8/31/21 SLC Parking - Cynthia Love parking 4.50 
9/02/21 GoDaddy.com - discount domain club membership renewal 239.76 
9/08/21 GoDaddy.com - .ORG domain renewal 36.51 
9/15/21 James Dodge Russell & Stephens - Mediation Fee 2,205.00 
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  TOTAL COSTS ADVANCED                          $ 5,109.78    
    
 TOTAL THIS INVOICE     $ 199,506.28                                  
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
                                            October 13, 2021 
Rust Rare Coin Receivership 
                                           Invoice:       903506 
                                           Client:         176430 
                                           Matter:              2 
________________________________________________________________________________________ 
   


REMITTANCE ADVICE                         
       
RE:  Asset Analysis & Recovery 
      
 
 BALANCE DUE THIS INVOICE      $ 199,506.28  
 
 
    
Please return this advice with payment to:     Parr Brown Gee & Loveless 
                                               P.O. Box 11019 
                                               Salt Lake City, UT 84147 
 
Wire Transfer Instructions:    To Pay by Credit Card:  
 
JP Morgan Chase Bank                           __Visa __Mastercard __Discover __Amex 
201 South Main St Ste 300                      Credit Card # _____________________________ 
Salt Lake City, UT 84111-2870                  Expiration Date _____/_____ 
Swift Code #: CHASUS33                         Security Code # ___________________________ 
ABA #: 021000021                               Name on Account: ____________________ 
Parr Brown Gee & Loveless                      Billing Address: ___________________________ 
Account #: 912454114                           ________________________________________ 
                                               Amount: $________________ 
                              Payments accepted by phone (801) 532-7840    
ACH Payment Instructions     
ABA Routing #: 124001545                          Online Payment:   www.parrbrown.com 
Account #: 912454114 
Please reference your invoice # 903506    
   


Payable Upon Receipt 
 


A finance charge of twelve percent (12%) per annum will accrue on any account not paid within 
thirty (30) days after the date of this invoice 
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
 
 
                                                    October 13, 2021 
            Rust Rare Coin Receivership 
                                                       Invoice:       900022 
                                                       Client:         176430 
                                                       Matter:              3 
 
 
________________________________________________________________________________________ 
   


INVOICE SUMMARY   
 
Attorney: Jonathan O Hafen 
 
For professional services rendered and costs advanced 
 
RE:  Disposition of Assets 
   
 
 Professional Services                $ 10,768.00 
 Total Costs Advanced                       $ .00  
 
 TOTAL THIS INVOICE        $ 10,768.00                           
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PROFESSIONAL SERVICES RENDERED 
 


Date Tkpr Description Hours Amount 


7/01/21 JMC Correspond with Steve McCardell and counsel for Central Bank re sale 
of Layton property and release of lien 


.20 67.00 


7/01/21 WOP Review email correspondence .20 46.00 


7/02/21 JMC Correspond with Central Bank, Dan Nelson and others re Central Bank's 
lien on Layton property; Review and revise motion to sell property 


.90 301.50 


7/05/21 CMM Draft motion to sell Layton Property and create accompanying exhibits; 
Review emails with Central Bank granting permission to transfer 
investors lien 


3.20 720.00 


7/06/21 JMC Correspond with Central Bank re sale of Layton property .20 67.00 


7/08/21 JMC Correspond with Central Bank and Dan Nelson re sale of Layton 
property 


.30 100.50 


7/08/21 WOP Review documents related to additional distribution for Anglers Roost; 
Correspond with Kathy re same 


.90 207.00 


7/08/21 CMM Finalize and file motion to approve sale of Layton property after receiving 
go ahead from Central Bank 


.60 135.00 


7/14/21 CMM Analyze claims complied by Daniel Zarkou that may require holdbacks 
and interfere with distribution; Attorney conference with Daniel Zarkou re 
the same; Draft analysis of funds with multiple claims and potential 
procedures to administer them 


3.20 720.00 


7/16/21 JMC Correspond with Dan Nelson re hearing date on Layton property .30 100.50 


8/23/21 JMC Correspond with Cynthia Love re notice of hearing to dispose of 
property; Review various documents related to notice 


.80 268.00 


8/30/21 JMC Correspond with Dan Nelson, Cynthia Love and Kathy Bates re hearing, 
sale of the Layton property; Review lien issues; Correspond with Central 
Bank 


2.90 971.50 


8/31/21 JMC Prepare for and attend hearing on sale of Layton property; Correspond 
with Cynthia Love re status of case; Correspond with investor after 
hearing re the case; Prepare sale order; Correspond with Steve 
McCardell re the same; Begin drafting sale order 


1.50 502.50 


9/01/21 JMC Finalize sale order; Correspond with Steve McCardell re the same .30 100.50 


9/02/21 WOP Review statement for water shares; Research and review prior 
correspondence with canal company re same; Compose email 


.40 92.00 


9/09/21 JMC Correspond with Steve McCardell and Dan Nelson re sale order and 
closing of Layton property; Correspond with title company re sale order 
and closing 


3.00 1,005.00 


9/10/21 JMC Correspond with title company re Layton liens and payoff .20 67.00 


9/13/21 JMC Correspond with Dan Barnett and title company re closing of Layton sale 
and related issues; Review and analyze document for 1031 exchange; 
Correspond with Jon Hafen re the same 


.80 268.00 


9/14/21 JMC Correspond with title company re 1031 exchange on Layton closing; 
Work on lien releases for property 


1.00 335.00 
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Date Tkpr Description Hours Amount 


9/15/21 JMC Correspond with title company re Chase loan information; Correspond 
with Dan Nelson re addendum to purchase 


.70 234.50 


9/17/21 JMC Review and analyze Layton closing documents; Correspond with title 
company re the same 


1.00 335.00 


9/21/21 JMC Correspond with Dan Nelson re closing of Layton property, water shares 
and related issues 


.60 201.00 


9/22/21 JMC Review and revise closing documents for Layton property; Correspond 
with Dan Nelson, title company, Wendy Crowther and Jon Hafen re 
closing, water shares issues and related matters 


3.20 1,072.00 


9/22/21 WOP Call with Daniel re inventory items; Call with Joe Covey re certificates of 
water shares for Layton property 


.60 138.00 


9/23/21 JMC Correspond with title company, counsel for canal company, Jon Hafen 
and others re water shares, closing and related issues; Draft motion to 
clarify sale order; Correspond with Cynthia Love re motion to modify 
order 


4.80 1,608.00 


9/24/21 JMC Review revised motion to modify order .20 67.00 


9/27/21 JMC Review order approving transfer of water shares; Correspond with 
counsel for canal company, escrow agent and Dan Nelson re closing 
issues; Coordinate new closing of Layton property 


1.40 469.00 


9/28/21 JMC Correspond with Jon Hafen and title company re Layton Closing .40 134.00 


9/29/21 JMC Coordinate closing of Layton property and receiver's signatures .10 33.50 


9/30/21 JMC Correspond with title company re Layton closing and related issues; 
Correspond with Steve McCardell re the same 


1.20 402.00 


 
  TOTAL PROFESSIONAL SERVICES                    $ 10,768.00  
 
SUMMARY OF PROFESSIONAL SERVICES                                 
 


Name Rate Hours Total 


Joseph M R Covey 335.00 26.00 8,710.00 
Walter O Peterson 230.00 2.10 483.00 
Claire M McGuire 225.00 7.00 1,575.00 


TOTALS  35.10 $ 10,768.00 


 
 
    
 TOTAL THIS INVOICE      $ 10,768.00                                  
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
  T 801.532.7840 F 801.532.7750   Tax ID 87-0307691 


 


 
                                            October 13, 2021 
Rust Rare Coin Receivership 
                                           Invoice:       900022 
                                           Client:         176430 
                                           Matter:              3 
________________________________________________________________________________________ 
   


REMITTANCE ADVICE                         
       
RE:  Disposition of Assets 
      
 
 BALANCE DUE THIS INVOICE       $ 10,768.00  
 
 
    
Please return this advice with payment to:     Parr Brown Gee & Loveless 
                                               P.O. Box 11019 
                                               Salt Lake City, UT 84147 
 
Wire Transfer Instructions:    To Pay by Credit Card:  
 
JP Morgan Chase Bank                           __Visa __Mastercard __Discover __Amex 
201 South Main St Ste 300                      Credit Card # _____________________________ 
Salt Lake City, UT 84111-2870                  Expiration Date _____/_____ 
Swift Code #: CHASUS33                         Security Code # ___________________________ 
ABA #: 021000021                               Name on Account: ____________________ 
Parr Brown Gee & Loveless                      Billing Address: ___________________________ 
Account #: 912454114                           ________________________________________ 
                                               Amount: $________________ 
                              Payments accepted by phone (801) 532-7840    
ACH Payment Instructions     
ABA Routing #: 124001545                          Online Payment:   www.parrbrown.com 
Account #: 912454114 
Please reference your invoice # 900022    
   


Payable Upon Receipt 
 


A finance charge of twelve percent (12%) per annum will accrue on any account not paid within 
thirty (30) days after the date of this invoice 
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  Parr Brown Gee & Loveless, A Professional Corporation  
  Post Office Box 11019, Salt Lake City, UT 84147   
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                                                    October 13, 2021 
            Rust Rare Coin Receivership 
                                                       Invoice:       900023 
                                                       Client:         176430 
                                                       Matter:              5 
 
 
________________________________________________________________________________________ 
   


INVOICE SUMMARY   
 
Attorney: Jonathan O Hafen 
 
For professional services rendered and costs advanced 
 
RE:  Claims Administration 
   
 
 Professional Services                $ 51,720.50 
 Total Costs Advanced                       $ .00  
 
 TOTAL THIS INVOICE        $ 51,720.50                           
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PROFESSIONAL SERVICES RENDERED 
 


Date Tkpr Description Hours Amount 


7/01/21 DZ Send email to prior paralegal about preparing for massive mailing with 
claims registry; Wrap up resolved and settled claims to send to Jonathan 
Hafen; Value metals on investor claim; Email Joe Covey re settlement 
agreement related to claimant 


4.10 615.00 


7/02/21 CMM Review major delta claims; Attorney conference with Cynthia Love re the 
same 


5.50 1,237.50 


7/02/21 DZ Video conference with Claire McGuire re claims with large evidentiary 
discrepancies, preparing for claims registry, and other issues; Review 
meeting notes and input into meeting log; Coordinate with Melisa Kano 
about RRC Receiver's website and adding a new page for claims 
registry; Pull claims with large discrepancy into folder for Claire McGuire 
review 


1.90 285.00 


7/05/21 CMM Analyze improperly combined claims and draft recommendations for 
Jonathan Hafen 


5.20 1,170.00 


7/12/21 DZ Coordinate with Firetoss re adding a claims registry tab on the Rust Rare 
Coin Receiver webpage; Coordinate with Melisa Kano re same 


.20 30.00 


7/14/21 DZ Meet with Cynthia Love, Claire McGuire, and Joseph Covey re claims 
registry and potential claims that may delay a distribution 


1.60 240.00 


7/15/21 CDL Meeting re claims analysis; review same 4.60 1,150.00 


7/15/21 CMM Review claims and draft summaries for Jonathan Hafen approval; Draft 
objections for claims and begin motion to approve procedures for claims 
registry 


4.60 1,035.00 


7/15/21 DZ Review and respond to email from claimant .10 15.00 


7/16/21 CMM Attorney conference with Cynthia Love and Daniel Zarkou about large 
claims and anticipated hold backs; Research claims falling into this 
category; Reformulate criterion for holding back amounts and determine 
which claims will be handled separately from regular process; Attorney 
conference with Cynthia Love about claims for disputed funds such as 
those owed to a trust 


4.20 945.00 


7/19/21 DZ Prepare RRC Receivership website for claims registry and coordinate 
with Firetoss representative and Melisa Kano re the same 


.20 30.00 


7/20/21 CMM Review claims and draft summaries for final determination by Jonathan 
Hafen 


3.40 765.00 


7/21/21 DZ Video conference with Firetoss representative re formatting of claims 
registry page; Review and respond to email from Firetoss representative 
re task list related to claims registry page 


.30 45.00 


7/22/21 DZ Edit the other claims spreadsheet to include horse vendors; Send to 
Claire McGuire the horse vendor claims and other claims spreadsheet; 
Analyze the metals on one investor claim 


1.40 210.00 


7/26/21 DZ Telephone conference with Jeff Shaw re metals claim questions; Finalize 
claims analysis on metals claim; Package the claims that have been 
resolved or are subject to a settlement agreement; Send recent 
settlement agreements to Jeff Shaw 


2.00 300.00 
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Date Tkpr Description Hours Amount 


7/27/21 DZ Edit spreadsheet for a batch of claims; Upload resolved claims and 
unresolved claims subject to a settlement agreement to Dropbox and 
send Claire McGuire update about the claims; Telephone conferences 
with claimant re claims questions 


.50 75.00 


7/28/21 DZ Telephone conferences with claimants re general claims process 
questions; Update claimant folders with conversation information 


.50 75.00 


7/29/21 CMM Review claims with issues; Draft recommendations for Jonathan Hafen 
approval 


4.20 945.00 


7/31/21 CMM Review claims and create summary for Jonathan Hafen and final 
approval ahead of publishing the claims registry; Draft initial cover letter 
to accompany claims registry packet 


4.60 1,035.00 


8/02/21 JMC Correspond with Cynthia Love and Claire McGuire re claim objection 
motion and legal issues 


.80 268.00 


8/02/21 CDL Meeting re claims analysis; meeting re claims database; telephone 
conferences re same; 


7.60 1,900.00 


8/02/21 CMM Meet with Cynthia Love to discuss claims registry procedure; Attorney 
conference with Joseph Covey to discuss the same; Draft Motion for 
approval of procedure; Discuss tracking of distributions with Brandon 
Pringle and Cynthia Love 


6.20 1,395.00 


8/03/21 CDL Draft claims registry 2.50 625.00 


8/04/21 CDL Draft claims registry 8.20 2,050.00 


8/04/21 CMM Review claims for publication in claims registry 4.20 945.00 


8/05/21 CDL Draft claims registry 5.80 1,450.00 


8/05/21 WAM Attorney conference with Claire McGuire re agreements with Susan 
Hunter and Bart Hone re boarding of horses and effect of agreements on 
claims (0.1); Locate and review agreements re same (0.4) 


.50 120.00 


8/05/21 CMM Review claims for sufficiency of facts issues; Draft motion to approve 
claims registry procedures; Communicate with paralegal and claimant 
about right to music and digital files 


5.60 1,260.00 


8/09/21 CDL Draft claims registry; attend various issues re claw backs 5.30 1,325.00 


8/10/21 CDL Draft claims registry 3.20 800.00 


8/11/21 CDL Draft claims registry; claims analysis 6.20 1,550.00 


8/12/21 CDL Draft claims registry 5.90 1,475.00 


8/13/21 CDL Claims analysis; draft claims registry 4.10 1,025.00 


8/16/21 CDL Draft claims registry 7.80 1,950.00 


8/16/21 CMM Emails with Jeff Shaw about several issues with investor claims; 
Research receipts for investor claim; Review investor claims for 
publication 


3.30 742.50 


8/17/21 CDL Draft claims registry 7.20 1,800.00 


8/17/21 CMM Call with Cynthia Love about claims registry issues .40 90.00 


8/17/21 DZ Coordinate with Lori Stumpf and Melisa Kano re payment of invoice .10 15.00 


8/18/21 CDL Claims analysis; review claims submissions; draft claims registry 3.30 825.00 
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Date Tkpr Description Hours Amount 


8/18/21 CMM Draft claim objection response form; Call with Cynthia Love about third 
party intermediary issues 


3.70 832.50 


8/19/21 CDL Telephone conference with Claire McGuire re claims procedures motion; 
claims analysis; review draft claims registry 


4.90 1,225.00 


8/19/21 DZ Coordinate with Susie Bailey and Cynthia Love re RRC website .10 15.00 


8/20/21 CDL Claims analysis; review claims submissions 2.30 575.00 


8/20/21 DZ Prepare checklist and instructions for uploading documents to RRC 
website and send to Susie Bailey 


.30 45.00 


8/23/21 CDL Claims analysis 2.20 550.00 


8/30/21 CMM Draft claims procedure motion; Review objection format for overstated 
claims; Call with Cynthia Love about hearing and schedule moving 
forward 


4.30 967.50 


9/01/21 CDL Review draft claims procedures motion; update claims registry 5.20 1,300.00 


9/01/21 CMM Meeting with Cynthia Love about claims registry; Draft proposed 
procedures for claims registry 


5.90 1,327.50 


9/02/21 CDL Review draft motion to approve claims registry procedures 2.90 725.00 


9/02/21 CMM Review claims with multiple claimants 1.90 427.50 


9/03/21 CMM Review claims for Jonathan Hafen review; Package claims for claims 
registry 


5.20 1,170.00 


9/07/21 CMM Review claims for registry; Draft cover letter for claims registry packet; 
Review bankruptcy objections sent by Joseph Covey 


6.00 1,350.00 


9/08/21 CMM Review claims for registry publication; Discuss problem claim with Daniel 
Zarkou and Cynthia Love; Draft claims registry procedure motion 


7.60 1,710.00 


9/09/21 CDL Revise claims motion; update claims registry; 7.10 1,775.00 


9/10/21 CDL Draft claims registry 6.30 1,575.00 


9/14/21 CDL Draft claims registry 3.10 775.00 


9/14/21 DZ Correspond with Cynthia Love re claimant's updated contact info and 
legal representation 


.30 45.00 


9/16/21 DZ Coordinate with Firetoss and Kathy Bates re invoice; Respond to 
claimant's email 


.10 15.00 


9/20/21 CDL Attend claims registry issues 2.10 525.00 


9/23/21 CMM Call with Cynthia Love about claims registry process; Draft overstated 
claims objections; Edit claims procedure Motion; Review claims for 
Jonathan Hafen approval; Review documents for investor claim 


6.20 1,395.00 


9/24/21 CDL Draft claims registry 4.80 1,200.00 


9/24/21 DZ Coordinate with Cynthia Love re question related to claimants .10 15.00 


9/28/21 CMM Attorney conference with Cynthia Love about claims administration 1.50 337.50 


9/29/21 DZ Coordinate with Firetoss re payment of invoice; Coordinate with RRC 
creditor re request to remove email from mailing list 


.20 30.00 


 
  TOTAL PROFESSIONAL SERVICES                    $ 51,720.50  
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SUMMARY OF PROFESSIONAL SERVICES                                 
 


Name Rate Hours Total 


Joseph M R Covey 335.00 .80 268.00 
Cynthia D Love 250.00 112.60 28,150.00 
W. Ash McMurray 240.00 .50 120.00 
Claire M McGuire 225.00 93.70 21,082.50 
Daniel Zarkou - Paralegal 150.00 14.00 2,100.00 


TOTALS  221.60 $ 51,720.50 


 
 
    
 TOTAL THIS INVOICE      $ 51,720.50                                  
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Date Worker Hours Rate Amount Description


7/12/2021 WK 0.6 250.00 150.00 Call with reporter from Salt Lake Tribune re: recoveries being sought 


from USU, Zions Bank; send email to USU.


7/23/2021 WK 0.5 250.00 125.00 Call with reporter from Herald Journal re: claim against USU.


7/26/2021 WK 0.3 250.00 75.00 Call with reporter for Utah Statesman on claim against USU.


8/4/2021 WK 0.2 250.00 50.00 Research FRCP, respond to USU re: waiver of service.


8/18/2021 WK 0.1 250.00 25.00 Emails with USU and Manning Curtis on USU accepting service of 


complaint, setting up settlement call with USU.


8/25/2021 WK 0.6 250.00 150.00 Calls and emails with D. Castleberry on strategy for call with USU; 


settlement call with USU.


8/26/2021 WK 0.1 250.00 25.00 Emails with J. Covey on process to follow in seeking settlement 


approval.


9/11/2021 WK 0.7 250.00 175.00 Read email from Utah State University re: settlement; review files, 


draft settlement agreement, send to USU with comments.


Total 3.1 775.00


Rust Coin Receivership
Time Detail for Conflict Receiver and Klein & Associates


July 1, 2021 to September 30, 2021
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Joseph M.R. Covey (7492) (jcovey@parrbrown.com)  
Cynthia D. Love (14703) (clove@parrbrown.com)  
Walter O. Peterson (17300) (wpeterson@parrbrown.com) 
PARR BROWN GEE & LOVELESS, P.C.  
101 South 200 East, Suite 700  
Salt Lake City, Utah 84111  
Telephone: (801) 532-7840  
Facsimile: (801) 532-7750 
 
Attorneys for Jonathan O. Hafen as Receiver  


 


IN THE UNITED STATES DISTRICT COURT  
FOR THE DISTRICT OF UTAH, CENTRAL DIVISION 


 
 
COMMODITY FUTURES TRADING 
COMMISSION, and 
 
STATE OF UTAH DIVISION OF 
SECURITIES, through Attorney General 
Sean D. Reyes   


 
Plaintiffs, 


 
vs. 


 
RUST RARE COIN INC., a Utah corporation, 
GAYLEN DEAN RUST, an individual, 
DENISE GUNDERSON RUST, an individual, 
JOSHUA DANIEL RUST, an individual, 
 


Defendants; 
 


and 
 
ALEESHA RUST FRANKLIN, an individual, 
R LEGACY RACING INC, a Utah 
corporation, R LEGACY ENTERTAINMENT 
LLC, a Utah limited liability company, and R 
LEGACY INVESTMENTS LLC, a Utah 
limited liability company.  
  


Relief Defendants. 


 
 
 


ORDER GRANTING TWELFTH 
INTERIM FEE APPLICATION 
 
 
 
 


   Civil No. 2:18-cv-00892-TC 
 


    
   Judge Tena Campbell 
 
 
   Magistrate Judge Dustin Pead 
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Before the Court is the twelfth interim fee application (the “Fee Application”), submitted 


by Jonathan O. Hafen in his capacity as the Court-Appointed Receiver for Rust Rare Coin Inc., 


Gaylen Dean Rust, R Legacy Racing Inc., R Legacy Entertainment LLC, R Legacy Investments 


LLC, Denise Gunderson Rust, and Joshua Daniel Rust (collectively, “Defendants”) seeking 


approval by the Court for the expenses incurred by the Receiver; the Receiver’s counsel, Parr 


Brown Gee & Loveless (“Parr Brown”); the Receiver’s accountants, Berkeley Research Group 


(“BRG”), the Conflict Receiver, Wayne Klein, and his legal counsel, Manning Curtis Bradshaw 


& Bednar, for the period of July 1, 2021 through September 30, 2021 (the “Application Period”), 


and authorization to pay all allowed fees and expenses from funds of the Receivership Estate.  


Based on the Fee Application and accompanying exhibits, and for good cause shown,  


IT IS HEREBY ORDERED that: 


1. The Fee Application is GRANTED; and  


2. The Receiver is hereby authorized to pay the fees and expenses incurred by the 


Receiver, Parr Brown, BRG, the Conflict Receiver and his counsel as follows: 


a. Receiver:  $22,428.00 for fees.  
 


b. Parr Brown:  $262,818.00 for fees and 
             $5,181.65 for out-of-pocket expenses.  


 
c. BRG:   $85,231 for fees. 
 
d.  Conflict Receiver:  $3,744.50 for fees and 


 $309.60 for out of pocket expenses. 
 


3. The Receiver and his professionals will not take any fees or be reimbursed for any 


expenses from the Receivership Estate until after the Receiver recovers at least three times the  
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amount of the fees for the Estate, at which time the approved fees and expenses shall be 


paid. 


 DATED this ____ day of December, 2021. 


 
       
 
                
       Honorable Dustin B. Pead 
       United States Magistrate Judge 
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