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Joseph M.R. Covey (7492) (jcovey@parrbrown.com)
Cynthia D. Love (14703) (clove@parrbrown.com)
Walter O. Peterson (17300) (wpeterson@parrbrown.com)
PARR BROWN GEE & LOVELESS, P.C.

101 South 200 East, Suite 700

Salt Lake City, Utah 84111

Telephone: (801) 532-7840

Facsimile: (801) 532-7750

Attorneys for Receiver Jonathan O. Hafen

IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF UTAH, CENTRAL DIVISION

COMMODITY FUTURES TRADING TENTH INTERIM FEE
COMMISSION, and APPLICATION

STATE OF UTAH DIVISION OF
SECURITIES, through Attorney General
Sean D. Reyes

Civil No. 2:18-cv-00892-TC
Plaintiffs,
Judge Tena Campbell
VS.
Magistrate Judge Dustin Pead
RUST RARE COIN INC., a Utah corporation,
and GAYLEN DEAN RUST, an individual,
DENISE GUNDERSON RUST, an individual,
JOSHUA DANIEL RUST, an individual,

Defendants;
and

ALEESHA RUST FRANKLIN, an individual,
R LEGACY RACING INC, a Utah
corporation, R LEGACY ENTERTAINMENT
LLC, a Utah limited liability company, and R
LEGACY INVESTMENTS LLC, a Utah
limited liability company.

Relief Defendants.
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Jonathan O. Hafen, the Court-Appointed Receiver over the assets of the following
Defendants and Relief Defendants: Rust Rare Coin Inc. (“RRC”), Gaylen Dean Rust, R Legacy
Racing Inc., R Legacy Entertainment LLC, R Legacy Investments LLC, Gaylen Dean Rust,
Denise Gunderson Rust, Joshua Daniel Rust, and Aleesha Rust Franklin (collectively,
“Receivership Defendants™), hereby submits this tenth interim fee application (this “Fee
Application”), seeking approval by the Court for the fees and expenses incurred by the Receiver;
the Receiver’s counsel, Parr Brown Gee & Loveless (“Parr Brown”); the Receiver’s accountants,
Berkeley Research Group (“BRG”); and the Conflict Receiver, Wayne Klein, and his counsel,
Manning Curtis Bradshaw & Bednar, for the period of January 1, 2021 through March 31, 2021
(the “Application Period”). The Receiver seeks authorization to pay all allowed fees and
expenses from the Receivership Estate once the Receiver has recovered an amount equal to three
times the fees requested in this Fee Application and allowed in prior applications. In support
hereof, the Receiver states as follows:

l. RELEVANT BACKGROUND

1. On November 27, 2018, the Court entered an Order Appointing Receiver and
Staying Litigation (the “Appointment Order”). See Dkt. No. 54. Accordingly, the Receiver has
worked in concert with his counsel, Parr Brown, and his accountants, BRG, to identify, secure,
and liquidate various Receivership assets, identify claimants and creditors of the Receivership
Estate, and identify and initiate discussions with net winners to recover funds for the benefit of
all Receivership claimants.

2. The Receiver has filed his Tenth Quarterly Status Report, which includes a status

report for the period of January 1, 2021 through March 31, 2021 (the “Tenth Status Report™).

! Docket No. 409 filed April 29, 2021.
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The Tenth Status Report provides a comprehensive description of the services performed by the
Receiver and his professionals during the Application Period and is incorporated herein by
reference.
1. REQUEST FOR COURT APPROVAL OF FEES AND EXPENSES

3. The Appointment Order provides, in the relevant part:

57. Subject to Paragraph 59 immediately below, the Receiver is authorized to

solicit persons and entities (“Retained Personnel”) to assist him in carrying out the

duties and responsibilities described in this Order. The Receiver shall not engage

any Retained Personnel without first obtaining an Order of the Court authorizing

such engagement.

58. The Receiver and Retained Personnel are entitled to reasonable compensation

and expense reimbursement from the Receivership Estates. The Receiver and

Retained Personnel shall not be compensated or reimbursed by, or otherwise

entitled to, any funds from the Court, the CFTC, or the State of Utah. Such

compensation shall require the prior review by Plaintiffs and approval of the

Court.

4. Accordingly, the Receiver respectfully requests that the Court approve the fees
and expenses incurred by the Receiver, his team, and the Conflict Receiver and his counsel as set
forth below and in the attached Exhibits.

I11.  FEES AND EXPENSES REQUESTED ARE ACTUAL, NECESSARY AND
REASONABLE FOR THE SERVICES RENDERED

5. During this Application Period, the Receiver and his professionals have provided
actual and necessary services for the Receivership Estate as summarized below and detailed in
the Exhibits attached hereto. The Exhibits also detail the out-of-pocket expenses incurred by the
professionals in rendering services to the Receivership Estate.

6. Parr Brown and BRG have submitted their invoices to the Receiver, and the

Receiver has reviewed and approved the invoices.
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7. This Fee Application complies with the billing instructions set forth in the
Appointment Order. The Receiver submitted this Fee Application to the Utah Division of
Securities and CFTC prior to filing it with the Court, and both have informed the Receiver that
they have no objection to the payment of the fees and reimbursement of the expenses outlined
herein.

8. The Receiver believes that the fees and expenses are reasonable. The Receiver
also believes that the services rendered and the expenses advanced have been beneficial to the
Receivership Estate.

9. Consistent with the Receiver’s previous fee applications, the Receiver and his
professionals have continued to write off time and delay payment to assure that the Receivership
Estate will receive an amount at least three times in excess of any fees requested before the
Receiver and his professionals are paid. In this Fee Application, the Receiver has voluntarily
written off all time related to the preparation of any fee application and has otherwise made
voluntary downward adjustments to fees and expenses as appropriate.

IV.  SUMMARY OF AMOUNTS REQUESTED

10.  The total amounts requested for the Receiver, his professionals, the Conflict
Receiver and his counsel in this Fee Application, including the relevant voluntary write downs,
are summarized below:

a. Receiver: From January 1, 2021 through March 31, 2021, the Receiver
billed a total of 57.6 hours for services to the Receivership Estate. The Receiver is
seeking approval for the payment of fees totaling $20,736. See Exhibit A.

b. Parr Brown: From January 1, 2021 through March 31, 2021, Parr Brown

billed a total of 1,993.1 hours for legal services to the Receivership Estate. Parr Brown is
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seeking approval for the payment of fees and expenses totaling $462,311.26 of which
$459,545.00 is for fees and $2,766.26 is for out-of-pocket expenses. See Exhibit B. These
amounts include a voluntary write down of $7,343.00.

C. BRG: From January 1, 2021 through March 31, 2021, BRG billed a total
of 193.10 hours providing forensic, tax, and general accounting services to the
Receivership Estate. BRG is seeking approval for the payment of fees and expenses
totaling $61,897.57 of which $61,894.00 is for fees and $3.57 is for out-of-pocket
expenses. See Exhibit C. These amounts include a voluntary write down of $1,300.00.

d. Conflict Receiver and counsel: From January 1, 2021 through March 31,

2021, Conflict Receiver, Wayne Klein, and his legal counsel billed a total of 32.2 hours

for services to the Receivership Estate. The Conflict Receiver and his counsel are seeking

approval for the payment of fees and expenses totaling $9,673.85 of which $9,591.00 is

for fees and $82.85 is for expenses. See Exhibit D.

11.  The amounts requested reflect a total of $8,443.00 in voluntary reductions by the
respective professionals in an exercise of their billing judgment.

12.  The Receivership Estate has sufficient funds to pay all amounts requested.
However, as set forth above, the Receiver and his professionals will not take any fees or be
reimbursed for any expenses from the Receivership Estate until after the Receiver recovers at
least three times the total amount of the fees requested in this and all previous fee applications.
V. SUMMARY OF EXHIBITS

13. Professional services have been recorded contemporaneously with services being
rendered and these services, as well as the expenses incurred, are detailed in the attached

Exhibits described below.
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14.  The Receiver, Parr Brown, BRG, the Conflict Receiver and his counsel have
maintained their time in records organized according to tasks, with each task record being
maintained in chronological order.

15.  The following Exhibits are attached hereto in support of this Fee Application:

Exhibit A~—~Time Records of Receiver

Exhibit A Summary by Task
This section of Exhibit A breaks down the total fees assessed for each of the Receiver’s
tasks, which are discussed in more detail below.
Exhibit A-1 Administration of Receivership Estate
The Receiver continued to communicate with the Attorney General’s Office to ensure
they remain updated about the status of the Receivership Estate and the ongoing claims analysis
process and recovery efforts. In addition, the Receiver reviewed certain tax and financial
documents related to the administration of the Receivership Estate.
Exhibit A-2 Asset Analysis and Recovery
The Receiver worked closely with his legal counsel during the Application Period in
negotiating favorable settlement agreements with net winners. These settlement efforts involved
extensive coordination with the Receiver’s counsel and required the Receiver to review the
supporting documentation and settlement agreements before their execution. The Receiver
continued coordinating with investors and their counsel to substantiate various metal transactions
that were associated with such investors.
Exhibit A-3 Disposition of Assets
The Receiver oversaw and coordinated the negotiation and/or sale of various real and

personal property during the Application Period. The Receiver worked with his legal counsel and
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industry experts to begin the process of selling the properties formerly held by Denise Rust. The
Receiver also worked with local counsel to try and sell Angler’s Roost.

Exhibit B—Time Records of Parr Brown

Exhibit B Summary by Task
This section of Exhibit B breaks down the total fees assessed for each of Parr Brown’s
tasks, which are discussed in more detail below.
Exhibit B-1 Administration of Receivership Estate
During this Application Period, Parr Brown continued to manage and keep secure the
various real and personal property within the Receivership Estate. Parr Brown continued posting
motions and Court orders on the Receiver’s website and also making updates to the Receiver’s
mailing matrix to ensure all interested parties received information about the Receivership’s
progress.
Exhibit B-2 Asset Analysis & Recovery
As previously reported, after analyzing the cash and metal transactions associated with
Mr. Rust’s silver pool, Parr Brown was able to identify potential net winners of the Receivership
Estate. In order to preserve the Receiver’s right to recover funds from net winners, Parr Brown
continued to work the 30 separate claw back actions filed against approximately 124 investors
(the “Claw Back Defendants”). Parr Brown also continued working with the 170 potential net
winners (the “Net Winners”) with whom they executed tolling agreements in order to facilitate
further discussion and negotiations regarding their transactions with the Receivership
Defendants. As a result of the Court granting the Receiver’s Motion for Settlement Authority
(See Dkt. No. 271), Parr Brown worked diligently to communicate and meet with Claw Back

Defendants and Net Winners, and their counsel, to secure favorable settlement agreements where
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possible. When settlement agreements have not been reached, Parr Brown has taken those
actions necessary to move numerous cases forward through the litigation process. Given the vast
number of Claw Back Defendants and Net Winners, these recovery efforts have required a
significant amount of analysis and review. Parr Brown continues to work closely with the
Receiver to finalize agreements and negotiate with investors and creditors to increase the number
of settlement agreements. Currently, there are over 22 settlement agreements in varying phases
of final approval. These agreements attempt to get the largest return of funds while minimizing
administrative burden to the Receivership Estate.

This Application Period, Parr Brown worked closely with the Receiver to procure a
settlement agreement with the Church of Jesus Christ of Latter-Day Saints (the “Church). The
Receivership Defendants and certain of the investors in the silver pool Ponzi scheme (the “Silver
Pool”) were members of the Church. During the period of time in which the Silver Pool
operated, Receivership Defendants and many investors made numerous transfers of funds to the
Church that originated from the Silver Pool. By definition, charitable donations are not made in
exchange for reasonably equivalent value and are thus subject to avoidance. Pursuant to the
terms of the settlement agreement, the Church agreed to return nearly $2.4 million dollars to the
Receivership Estate. (See Dkt. No. 376).

Exhibit B-3 Disposition of Assets

Parr Brown continues to work closely with the Receiver to coordinate the sale of both
real and personal property. As reported, Parr Brown entered into a settlement agreement with
Denise Rust pursuant to which Ms. Rust transferred her interest in certain real property to the
Receiver. This Application Period, Parr Brown submitted a motion to the Court to appoint

appraisers for the property to help the Receiver ascertain the value of the property. Parr Brown
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also engaged the services of a real estate broker who will be assisting the Receiver to market and
sell the property.

Parr Brown continues to look for ways to recoup the millions of dollars that Gaylen Rust
invested in various companies and projects. This Application Period, Parr Brown worked closely
with the Receiver to procure an offer to purchase Angler’s Roost.

Exhibit B-4 Claims Administration

1. As previously reported, Parr Brown arranged to have over 4,000 hardcopies of
the Court-approved claim form sent out to all potential creditors of the Receivership Estate. In
response to this process, Parr Brown has received over 623 claim forms from potential creditors.
During this Application Period, Parr Brown continued the process of reviewing and verifying the
various claim forms submitted to the Receivership Estate. This involves ongoing correspondence
with both the Receiver and his accountants at BRG. To date, Parr Brown has reviewed all claim
forms submitted by potential claimants to determine whether such claims will be allowed or
subject to objection. All claim forms submitted by investors, trade vendors and customers have
been analyzed by comparing the asserted losses with data from the books and records of the
Receivership Defendants.

Exhibit C—Time Records of BRG

This section breaks down the total fees assessed by BRG, which are discussed in more
detail below.

Net Winner/Claims Analysis

BRG has continued to assist the Receiver and his team in reviewing and analyzing filed
claims to verify accuracy and reconcile differences between the amounts reported by investors

and the data identified in RRC and bank records, as well as the recording and tracking of filed
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claims.

BRG has continued to perform extensive analysis of cash receipt and disbursement
activity, transaction support, investor files, email communications, as well as information
received from individual investors through questionnaire responses, claim filings, and document
requests for various investors and investor groups in order to identify and determine the amount
of funds invested and draws taken by each individual / group. One of the complicating factors in
this analysis is the quantity of transactions that are “non-cash” in nature. In its analysis, BRG has
identified many non-cash transactions that occurred between RRC and investors that involve
investments and draws using physical metals, which are then converted and credited to the
investor’s account. This information is not captured in the cash receipt and disbursement activity
and is only identified through additional supporting information such as RRC receipts, email
communications, investor statements and RRC investor files.

An additional issue encountered in this process is the commingled nature of the
investments and how they were recorded in RRC’s records. Investors were typically combined
into certain investor groups with their investments being pooled together. Sometimes investors
were given their own investment account within the group and sometimes they were simply
added to another already existing investment account. BRG has identified many instances in
which an investor would pay their investments to a group leader who would then deposit the
investment under his/her own name rather than the name of the actual investor.

Due to the nature of these transactions and the various sources required to be analyzed
and reviewed in order to provide the Receiver with an accurate picture and summary of each
investor’s activity, this analysis has proven to be much more complicated and time consuming to

complete.

10
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Notwithstanding the difficulties noted above, BRG’s analysis has been critical in
assisting the Receiver identify and verify potential claw backs to pursue, as well as potential
claims by investors. BRG has developed and provided these analyses to the Receiver for various
investors to be used in discussions, negotiations, and potential recoveries. BRG has also been
involved in assisting the Receiver to respond to investors and their counsel in providing
requested documents and support for its analyses. Additionally, BRG has assisted the Receiver in
communications, including attending various meetings and calls, with investors and their counsel
to obtain additional information and support regarding investment activity. Furthermore, BRG
has coordinated various meetings and discussions with Gaylen Rust to obtain clarification and
additional insight regarding investor account activity. Finally, BRG has worked with the
Receiver to analyze and review proposed settlement offers from investors to determine the
appropriateness and accuracy of such offers and to provide guidance and recommendations in
relation to these offers.

BRG, at the request of the Receiver, has also prepared an expert report containing its
analysis, opinions, and conclusions regarding the alleged Rust Ponzi scheme activities, including
extensive exhibits and appendices in connection with clawback litigations currently being
pursued by the Receiver. In addition to the expert report, BRG has prepared declarations and
supporting schedules containing its analysis and findings of investor activity related to clawback
litigation.

Tax Compliance, Analysis & Preparation

BRG analyzed 2020 cash transactions to identify information returns required to be

prepared and filed. BRG prepared the 2020 Form(s) 1099 and 1096. The completed returns were

reviewed to ensure completeness and accuracy. Corrections and updates were made as was

11
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necessary. BRG caused that the finalized income tax returns were filed with the proper taxing
authorities.

BRG analyzed motions to be submitted to the courts regarding recovery of net winner
funds through amended returns and provided comments to the Receiver and his counsel. BRG
also performed tax research regarding federal estate tax rates applicable to 2017 and guidelines
related to the preparation of amending Form 706.

BRG analyzed transactions for the period of January 1, 2020 through September 30, 2020
in order to identify taxable receipts, deductible expenditures, and other reportable activity for the
preparation of the 2020 income tax returns.

BRG reviewed correspondence received from taxing authorities and prepared responses
as was required.

Exhibit D—Time Records of Conflict Receiver and His Counsel

This section breaks down the total fees assessed by the Conflict Receiver and his counsel,
which are discussed in more detail below.

During this Application Period, the Conflict Receiver and his counsel continued their
correspondence and review of documentation related to various claw back defendants. The
Conflict Receiver continued to work towards a resolution of these recovery matters and to
correspond with investors and their legal counsel regarding the same. In addition, the Conflict
Receiver worked closely with his counsel to brief and prepare for a hearing in the Zions Bank
matter where the Court ordered Zions Bank to return $1.6 million dollars to the Receivership

Estate. (See Dkt. No. 407).

12
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VI. PRIOR REQUESTS AND INTERIM NATURE OF REQUEST

16.  The Receiver has previously filed nine interim fee applications,? all of which
were approved by the Court. See Dkt. Nos. 153, 203, 247, 275, 293, 339, 367 382 and 413.

17.  This is the Tenth Interim Fee Application of the Receiver and his professionals.

18.  The Receiver and his professionals understand that the authorization and payment
of fees and expenses is interim in nature. All fees and expenses allowed on an interim basis will
be subject to final review at the close of the case and the discharge of the Receiver when the
Receiver files a final accounting and the Receiver and his professional’s file final fee
applications.

19. For the reasons set forth above and as supported by the Exhibits attached hereto,
the Receiver respectfully submits that the fees and expenses requested herein are for actual
services that were necessary for and beneficial to the administration of the Receivership Estate.
The Receiver has made every attempt to limit the administrative expenses of this Receivership
Estate, and the Receiver submits that given the work that has been performed as reflected in the
attached time entries, the fees and expenses that have been incurred are reasonable.

20. Pursuant to Paragraph 62 of the Appointment Order, see Dkt. No. 54, the
Receiver represents and avers that this Fee Application complies with the terms of the billing

instructions agreed to by the Receiver, the fees and expenses included therein were incurred in

2 The Receiver’s First Interim Fee Application was filed on February 22, 2019. See Dkt. No. 120.
The Receiver’s Second Interim Fee Application was filed on May 24, 2019. See Dkt. No. 187.
The Receiver’s Third Interim Fee Application was filed on September 4, 2019. See Dkt. No. 241.
The Receiver’s Fourth Interim Fee Application was filed on December 31, 2019. See Dkt. No.
274. The Receiver’s Fifth Interim Fee Application was filed on March 10, 2020. See Dkt. No.
292. The Receiver’s Sixth Interim Fee Application was filed on August 7, 2020. See Dkt. No.
333. The Receiver’s Seventh Interim Fee Application was filed on November 13, 2020. See Dkt.
No. 367. The Receiver’s Eighth Interim Fee Application was filed on January 15, 2021. See Dkt.
No. 382. The Receiver’s Ninth Interim Fee Application was filed on May 27, 2021. See Dkt. No.
413.

13
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the best interests of the Receivership Estate, and the Receiver has not entered into any
agreement, written or oral, express or implied, with any person or entity concerning the amount
of compensation paid or to be paid from the Receivership Estate, or any sharing thereof.

21.  The Receiver respectfully requests that the Court enter an Order (i) approving, on
an interim basis, the Receiver’s fees in the amount of $20,736.00; Parr Brown’s fees in the
amount of $459,545.00 and out-of-pocket expenses of $2,766.26; BRG’s fees in the amount of
$61,894 and out-of-pocket expenses of $3.57; and the Conflict Receiver and his counsel’s fees in
the amount of $9,591.00 and out-of-pocked expenses of $82.85; and (ii) authorizing the Receiver
to pay these fees and reimburse the expenses from the Receivership Estate once the Receiver has
recovered for the Estate at least three times the amount of fees requested in this Fee Application
and prior applications.

22. A proposed Order is attached hereto as Exhibit E.

The Receiver, Parr Brown, BRG and the Conflict Receiver and his counsel verify under

penalty of perjury that the foregoing is true and correct.

14
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DATED this 7th day of July 2021.

RECEIVER

/s/ Jonathan O. Hafen
Jonathan O. Hafen, Receiver

PARR BROWN GEE & LOVELESS, P.C.

/s/ Joseph M.R. Covey

Joseph M.R. Covey
Cynthia D. Love
Attorneys for Receiver Jonathan O. Hafen

BERKELEY RESEARCH GROUP

/sl Ray Strong
Ray Strong

CONFLICT RECEIVER

/s/ Wayne Klein
Wayne Klein, Conflict Receiver

MANNING CURTIS BRADSHAW & BEDNAR

/s/ David C. Castleberry
David. C. Castleberry
Attorney for Conflict Receiver Wayne Klein

15
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CERTIFICATE OF SERVICE

IT ISHEREBY CERTIFIED that service of the above TENTH INTERIM FEE

APPLICATION was (1) electronically filed with the Clerk of the Court through the CM/ECF

system on July 7, 2021, which sent notice of the electronic filing to all counsel of record, (2)

posted on the Receiver’s website (rustrarecoinreceiver.com), and (3) emailed to all those on the

Receiver’s master mailing matrix.

Kristen R. Angelos

UTAH FEDERAL DEFENDER OFFICE
46 W BROADWAY STE 110

SALT LAKE CITY, UT 84101
(801)524-4010

kris_angelos@fd.org

Walter F. Bugden

BUGDEN & ISAACSON LLC
445 E 200 S STE 150

SALT LAKE CITY, UT 84111
(801)467-1700
wally@bilaw.net

Jennifer Juniper Chapin
COMMODITY FUTURES TRADING
COMMISSION

4900 MAIN ST STE 500

KANSAS CITY, MO 64112
(816)960-7746

jchapin@cftc.gov

P. Matthew Cox

SNOW CHRISTENSEN & MARTINEAU
10 EXCHANGE PLACE 11TH FL

PO BOX 45000

SALT LAKE CITY, UT 84145-5000
(801)521-9000

pmc@scmlaw.com

Andrew G. Deiss

DEISS LAW PC

10 W 100 S STE 425

SALT LAKE CITY, UT 84101
(801)433-0226
adeiss@deisslaw.com

Sean N. Egan

SOUTH TEMPLE TOWER STE 1505
136 E SOUTH TEMPLE

SALT LAKE CITY, UT 84111-1139
(801)363-5181

(801)363-5184 (fax)
seannegan@sneganlaw.com

Paula Woodland Faerber

UTAH ATTORNEY GENERALS OFFICE
160 E 300 S5TH FLOOR

SALT LAKE CITY, UT 84114
(801)366-0248

pfaerber@agutah.gov

Jacob L. Fonnesbeck

SMITH WASHBURN LLP

8 E BROADWAY STE 320
SALT LAKE CITY, UT 84111
(801)584-1800
jfonnesbeck@smithwashburn.com

Robert K. Hunt

UTAH FEDERAL DEFENDER OFFICE
46 W BROADWAY SUITE 110

SALT LAKE CITY, UTAH 84101
(801)524-4010

robert_hunt@fd.org

Jennifer R. Korb

UTAH ATTORNEY GENERAL'S OFFICE
160 E 300 S5TH FL

SALT LAKE CITY, UT 84114
(801)366-0310

jkorb@agqutah.gov

16
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Thomas M. Melton

UTAH ATTORNEY GENERAL'S OFFICE
160 E 300 S STE 500

SALT LAKE CITY, UT 84111
(801)366-0320

tmelton@agutah.gov

Corey Drew Riley

DEISS LAW PC

10 W 100 S STE 425

SALT LAKE CITY, UT 84101
(801)433-0226
criley@deisslaw.com

John Robinson, Jr.

DEISS LAW PC

10 W 100 S STE 425

SALT LAKE CITY, UT 84101
(801)433-0226
jrobinson@deisslaw.com

Thomas L. Simek

COMMODITY FUTURES TRADING
COMMISSION

4900 MAIN ST STE 500

KANSAS CITY, MO 64112
(816)960-7760

tsimek@cftc.qov

Jessica Stengel

46 W BROADWAY STE 110
SALT LAKE CITY, UT 84101
(801)524-4010
jessica_stengel@fd.org

Richard A. Van Wagoner

SNOW CHRISTENSEN & MARTINEAU
10 EXCHANGE PLACE 11TH FL

PO BOX 45000

SALT LAKE CITY, UT 84145-5000
(801)521-9000
rvanwagoner@scmlaw.com

D. Loren Washburn

SMITH WASHBURN LLP

8 E BROADWAY STE 320
SALT LAKE CITY, UT 84111
(801)584-1800
Iwashburn@smithwashburn.com

Steven T. Waterman

DORSEY & WHITNEY LLP

111 S MAIN ST 21ST FL

SALT LAKE CITY, UT 84111-2176
(801)933-7360
waterman.steven@dorsey.com

Brenda E. Weinberg

DEISS LAW PC

10 W 100 S STE 425

SALT LAKE CITY, UT 84101
(801)933-226
bweinberg@deisslaw.com

Robert G. Wing

UTAH ATTORNEY GENERAL'S OFFICE
(160-5-140872)

160 E 300 S 5TH FLOOR

PO BOX 140872

SALT LAKE CITY, UT 84114-0872
(801)599-6891

rwing@agutah.qgov

/s/ Joseph M.R. Covey
Joseph M.R. Covey
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PARR BROWN
GEE ¢ LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receiver
Invoice; 893853
Client: 177110
Matter: 1
INVOICE SUMMARY
Attorney: Jonathan O Hafen
For professional services rendered and costs advanced
RE: Administration
Professional Services $1,728.00
Total Costs Advanced $ .00
TOTAL THIS INVOICE $1,728.00

Tax ID 87-0307691
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PARR BROWN GEE & LOVELESS

Invoice: 893853 April 15, 2021
Rust Rare Coin Receiver Client: 177110
Administration Matter: 1
PROFESSIONAL SERVICES RENDERED
Date Tkpr Description Hours Amount
1/04/21 JOH Call with legal counsel re various matters; Review email correspondence 2.00 720.00
and related documents concerning clawback litigation; Review email
correspondence from Attorney General's Office; Review email
correspondence from US Attorneys Office; Review pleadings
2/04/21 JOH Telephone conference with AG's Office re case status; Follow up with 1.50 540.00
legal counsel re pleading and related matters; Attend to various clawback
claims
2/08/21 JOH Follow up with AG's office re recent filing; Review pleadings; Attend to 1.30 468.00
potential sale of Layton property; Attend to various clawback actions;
Correspond by email with legal counsel re upcoming hearing
TOTAL PROFESSIONAL SERVICES $1,728.00
SUMMARY OF PROFESSIONAL SERVICES
Name Rate Hours Total
Jonathan O Hafen 360.00 4.80 1,728.00
TOTALS 4.80 $1,728.00
TOTAL THIS INVOICE $1,728.00
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PARR BROWN
GEE ©. LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receiver
Invoice: 893853
Client: 177110
Matter: 1
REMITTANCE ADVICE
RE: Administration
BALANCE DUE THIS INVOICE $1,728.00
Please return this advice with payment to: Parr Brown Gee & Loveless
P.O. Box 11019
Salt Lake City, UT 84147
Wire Transfer Instructions: To Pay by Credit Card:
JP Morgan Chase Bank __Visa __ Mastercard __ Discover __ Amex
201 South Main St Ste 300 Credit Card #
Salt Lake City, UT 84111-2870 Expiration Date /
Swift Code #: CHASUS33 Security Code #
ABA #: 021000021 Name on Account:
Parr Brown Gee & Loveless Billing Address:

Account #: 912454114

Amount: $
Payments accepted by phone (801) 532-7840

ACH Payment Instructions

ABA Routing #: 124001545 Online Payment: www.parrbrown.com
Account #: 912454114

Please reference your invoice # 893853

Payable Upon Receipt

A finance charge of twelve percent (12%) per annum will accrue on any account not paid within
thirty (30) days after the date of this invoice

Tax ID 87-0307691 A
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PARR BROWN
GEE ¢ LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receiver
Invoice: 893854
Client: 177110
Matter: 2
INVOICE SUMMARY
Attorney: Jonathan O Hafen
For professional services rendered and costs advanced
RE: Assett Analysis & Recovery
Professional Services $ 15,588.00
Total Costs Advanced $.00
TOTAL THIS INVOICE $ 15,588.00

Tax ID 87-0307691
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PARR BROWN GEE & LOVELESS

Invoice: 893854 April 15, 2021

Rust Rare Coin Receiver Client: 177110

Asset Analysis & Recovery Matter: 2

PROFESSIONAL SERVICES RENDERED

Date Tkpr Description Hours Amount

1/03/21 JOH Attend to various clawback actions; Review email correspondence from .90 324.00
counsel re clawback action; Correspond by email with legal counsel re
potential settlement

1/05/21 JOH Review status report on clawback actions and related email .90 324.00
correspondence; Attend to clawback settlement negotiation

1/08/21 JOH Attend to various clawback claims; Correspond by email with legal 2.10 756.00
counsel re same; Review email correspondence and related documents
concerning potential settlements

1/11/21 JOH Review pleadings; Attend to potential settlements of various clawback 1.40 504.00
actions; Correspond by email with legal counsel re same

1/12/21 JOH Review email correspondence re various clawback actions; Review .90 324.00
pleadings

1/14/21 JOH Attend to various clawback actions; Call with legal counsel re same; Call 1.70 612.00
with Attorney General's Office re various matters; Review settlement
document

1/21/21 JOH Review email correspondence and pleadings concerning various .50 180.00
clawback actions

1/22/21 JOH Review order on summary judgment; Correspond by email with legal 1.10 396.00
counsel re same; Attend to clawback action; Review email
correspondence re various discovery matters

1/26/21 JOH Attend to clawback actions; Prepare for and participate in calls with legal 3.70 1,332.00
counsel re claims; Review status of communications with victims; Review
pleadings; Review proposed settlement; Correspond by email with legal
counsel re same

1/28/21 JOH Attend to clawback action; Review draft report; Correspond by email with 2.40 864.00
legal counsel re same; Review proposed settlement agreement; Review
information re recoveries to date

1/29/21 JOH Attend to clawback settlement payment; Correspond by email with legal 1.00 360.00
counsel re same; Review email correspondence and related documents
re three potential clawback settlements

2/01/21 JOH Attend to various clawback actions; Review email correspondence re 1.10 396.00
same; Review 1099's and related email correspondence

2/03/21 JOH Review email correspondence and related documents provided by legal 2.30 828.00
counsel re clawback claim; Correspond by email with legal team re
various claims; Review email correspondence re tax issue; Review
documents

2/09/21 JOH Attend to clawback actions; Correspond by email with legal counsel re .90 324.00
clawback action

2/15/21 JOH Prepare for call with legal counsel; Review email correspondence re 2.20 792.00

status of various clawback actions and related matters; Review draft
settlement agreement to resolve clawback action; Correspond by email
with legal counsel re same
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PARR BROWN GEE & LOVELESS

Invoice: 893854 April 15, 2021
Rust Rare Coin Receiver Client: 177110
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
2/16/21 JOH Prepare for and participate in call with legal counsel re various claims 4.50 1,620.00
against Receivership Estate; Prepare for and participate in call with legal
counsel re certain clawback actions; Call with legal counsel re upcoming
hearing; Review documents
2/17/21 JOH Review settlement payment; Attend to clawback action 40 144.00
2/23/21 JOH Prepare for and participate in call with legal counsel; Attend to clawback .80 288.00
actions
3/01/21 JOH Attend to various clawback actions; Correspond by email with legal 1.10 396.00
counsel re same; Correspond by email with legal counsel re potential
source of information relating to investments; Review information re
incoming payment
3/05/21 JOH Review insurance document; Correspond by email with legal team re .80 288.00
same; Attend to clawback action
3/09/21 JOH Attend to clawback settlement and settlement negotiations and related 1.40 504.00
matters; Correspond by email with legal counsel re same; Correspond by
email with R. Strong re same; Review documents
3/10/21 JOH Attend to settlement negotiations re clawback action; Review email .60 216.00
correspondence re same
3/16/21 JOH Call with legal counsel; Attend to various clawback actions; Correspond 2.00 720.00
by email with legal counsel re same; Review documents; Review email
correspondence re potential clawback settlement
3/17/21 JOH Call with legal counsel re various matters; Review emails; Review .90 324.00
settlement documents
3/18/21 JOH Attend to potential clawback settlements; Correspond by email with legal .80 288.00
counsel re same
3/23/21 JOH Correspond by email with legal counsel re various matters; Attend to 1.00 360.00
potential clawback settlement
3/24/21 JOH Call and correspond by email with legal counsel; Attend to clawback .80 288.00
action
3/25/21 JOH Call with legal counsel re various matters; Review email correspondence .70 252.00
re clawback action
3/26/21 JOH Review email correspondence re status of settlement negotiations; .90 324.00
Review pleadings and exhibits and related email correspondence
3/29/21 JOH Call with legal counsel re various matters; Review purchase agreement; 2.70 972.00
Correspond by email with legal counsel re same; Attend to settlement
agreement; Call with lawyer with Attorney General's Office re status of
case and related matters; Review appraisals of Layton property and
related analysis
3/31/21 JOH Attend to various clawback actions; Correspond by email with legal .80 288.00
counsel and expert re clawback settlement proposal
TOTAL PROFESSIONAL SERVICES $ 15,588.00
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PARR BROWN GEE & LOVELESS

Invoice: 893854 April 15, 2021
Rust Rare Coin Receiver Client: 177110
Asset Analysis & Recovery Matter: 2

SUMMARY OF PROFESSIONAL SERVICES

Name Rate Hours Total
Jonathan O Hafen 360.00 43.30 15,588.00
TOTALS 43.30 $ 15,588.00

TOTAL THIS INVOICE $ 15,588.00
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PARR BROWN
GEE ©. LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receiver
Invoice: 893854
Client: 177110
Matter: 2
REMITTANCE ADVICE
RE: Assett Analysis & Recovery
BALANCE DUE THIS INVOICE $ 15,588.00
Please return this advice with payment to: Parr Brown Gee & Loveless
P.O. Box 11019
Salt Lake City, UT 84147
Wire Transfer Instructions: To Pay by Credit Card:
JP Morgan Chase Bank __Visa __ Mastercard __ Discover __ Amex
201 South Main St Ste 300 Credit Card #
Salt Lake City, UT 84111-2870 Expiration Date /
Swift Code #: CHASUS33 Security Code #
ABA #: 021000021 Name on Account:
Parr Brown Gee & Loveless Billing Address:

Account #: 912454114

Amount: $
Payments accepted by phone (801) 532-7840

ACH Payment Instructions

ABA Routing #: 124001545 Online Payment: www.parrbrown.com
Account #: 912454114

Please reference your invoice # 893854

Payable Upon Receipt

A finance charge of twelve percent (12%) per annum will accrue on any account not paid within
thirty (30) days after the date of this invoice

Tax ID 87-0307691 A
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PARR BROWN
GEE ¢ LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receiver
Invoice: 894702
Client: 177110
Matter: 3
INVOICE SUMMARY
Attorney: Jonathan O Hafen
For professional services rendered and costs advanced
RE: Disposition of Assets
Professional Services $ 3,420.00
Total Costs Advanced $.00
TOTAL THIS INVOICE $ 3,420.00

Tax ID 87-0307691
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PARR BROWN GEE & LOVELESS

Invoice: 894702 April 15, 2021
Rust Rare Coin Receiver Client: 177110
Disposition of Assets Matter: 3
PROFESSIONAL SERVICES RENDERED
Date Tkpr Description Hours Amount
1/19/21 JOH Attend to various clawback actions; Follow up re settlement status with 3.10 1,116.00
legal counsel; Review email correspondence from legal counsel re
Angler's Roost; Attend to investor claims process; Correspond by email
with prospective purchasers of receivership assets; Research for same;
Review pleadings
1/20/21 JOH Attend to various clawback actions; Call with legal counsel re clawback 1.80 648.00
action and related matters; Further follow up re Rust property in Layton;
Communication with interested party re same; Attend to incoming wire
1/25/21 JOH Attend to potential sale of Rust property; Attend to two potential clawback .90 324.00
settlements
2/02/21 JOH Review pleadings; Correspond by email with legal counsel re case status; .80 288.00
Review mail correspondence re Layton property
2/10/21 JOH Initial review of listing agreement; Correspond by email with legal counsel .50 180.00
re clawback action
2/18/21 JOH Attend to listing agreement of Layton property; Correspond by email with .70 252.00
legal counsel re same; Attend to clawback action
3/15/21 JOH Attend to Angler's Roost issue; Correspond by email with legal counsel re 1.70 612.00
same; Attend to potential clawback settlement; Review documents;
Correspond by email with legal counsel re settlement offer
TOTAL PROFESSIONAL SERVICES $ 3,420.00
SUMMARY OF PROFESSIONAL SERVICES
Name Rate Hours Total
Jonathan O Hafen 360.00 9.50 3,420.00
TOTALS 9.50 $ 3,420.00
TOTAL THIS INVOICE $ 3,420.00
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PARR BROWN
GEE ©. LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receiver
Invoice: 894702
Client: 177110
Matter: 3
REMITTANCE ADVICE
RE: Disposition of Assets
BALANCE DUE THIS INVOICE $ 3,420.00
Please return this advice with payment to: Parr Brown Gee & Loveless
P.O. Box 11019
Salt Lake City, UT 84147
Wire Transfer Instructions: To Pay by Credit Card:
JP Morgan Chase Bank __Visa __ Mastercard __ Discover __ Amex
201 South Main St Ste 300 Credit Card #
Salt Lake City, UT 84111-2870 Expiration Date /
Swift Code #: CHASUS33 Security Code #
ABA #: 021000021 Name on Account:
Parr Brown Gee & Loveless Billing Address:

Account #: 912454114

Amount: $
Payments accepted by phone (801) 532-7840

ACH Payment Instructions

ABA Routing #: 124001545 Online Payment: www.parrbrown.com
Account #: 912454114

Please reference your invoice # 894702

Payable Upon Receipt

A finance charge of twelve percent (12%) per annum will accrue on any account not paid within
thirty (30) days after the date of this invoice

Tax ID 87-0307691 A
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PARR BROWN
GEE ¢ LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receivership
Invoice: 893848
Client: 176430
Matter: 1
INVOICE SUMMARY
Attorney: Jonathan O Hafen
For professional services rendered and costs advanced
RE: Administration of Receivership Estate
Professional Services $9,893.50
Total Costs Advanced $58.74
TOTAL THIS INVOICE $9,952.24

Tax ID 87-0307691
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PARR BROWN GEE & LOVELESS

Invoice: 893848 April 15, 2021

Rust Rare Coin Receivership Client: 176430

Administration of Receivership Estate Matter: 1

PROFESSIONAL SERVICES RENDERED

Date Tkpr Description Hours Amount

1/04/21 JMC  Correspond with Lori Stumpf re review of online accounts; Correspond .20 67.00
with Walter Peterson re quarterly report

1/06/21 CMM Research and analyze the indirect benefit rule as applied to Ponzi 6.10 1,372.50
schemes and secured lenders

1/07/21 JMC No Charge - Correspond with Jennifer Korb re fee application and .20 N/C
related issues

1/07/21 WOP Review docket and attorney time sheets to prepare quarterly status 1.70 391.00
report

1/08/21 JMC Correspond with Cynthia Love and consigner re consignment and .20 67.00
approved motion

1/08/21 WOP Review time sheets for quarterly status report 1.00 230.00

1/11/21 JIJMC No Charge - Correspond with Jennifer Chapin and Tom Simek re fee .30 N/C
application

1/12/21 JMC  Correspond with Cynthia Love and Lori Stumpf re domain names and .50 167.50
related issues

1/15/21 JMC No Charge - Review and revise Eighth Fee Application and coordinate its 40 N/C
filing

1/15/21 CMM Draft generally applicable letter clawing back inadvertent production of 220  495.00
work product; Collect information form paralegals about which parties
need to be sent the same

1/18/21 JMC Correspond with Walter Peterson re quarterly report .10 33.50

1/18/21 WOP Draft ninth quarterly status report; Correspond with Joe and Claire re 5.90 1,357.00
same

1/19/21 JMC Review and analyze conflict receiver's motion for OSC against Zions; 40 134.00
Correspond with conflicts receiver re the same

1/19/21 WOP Draft ninth status report: Correspond with Claire, Joe and Daniel re 6.20 1,426.00
same: Incorporate Daniel's comments into report; Review settlement
agreements with LDS church and Denise Rust

1/20/21 JMC No Charge - Correspond with Cynthia Love, Walter Peterson and 1.00 N/C
Kathleen Bates re fee application issues and related matters

1/20/21 WOP No Charge - Call with Joe and Cynthia to discuss eighth fee application 40 N/C

1/21/21 JMC Review and comment on order approving Oberhansley summary .70 234.50
judgment; Correspond with Cynthia Love re the same

1/22/21 WOP Review and revise ninth status report 4.60 1,058.00

1/22/21 WOP No Charge - Review and redact attorney time sheets for fee application 2.40 N/C

1/26/21 WOP Research records for taxes due on Alaska property; Call with Alaska tax 1.70 391.00
representative re same; Email title company re same

1/27/21 JIMC  Correspond with Walter Peterson re tax issues 10 33.50

1/28/21 JIMC No Charge - Review and analyze receipts and other collections in 2.10 N/C

connection with fee application analysis; Correspond with Kathleen
Bates and others re the same
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PARR BROWN GEE & LOVELESS

Invoice: 893848 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Administration of Receivership Estate Matter: 1
Date Tkpr Description Hours Amount
2/01/21 WOP No Charge - Review attorney time sheets for fee application 1.30 N/C
2/01/21 SB Review documents locate and send employee lists to Daniel Zarkou .30 45.00
2/02/21 JMC Review filings by conflicts re recovery against Zions .30 100.50
2/17/21 SMS Telephone conference with Joseph Covey re Form 2848 and assignment .30 114.00
of estate tax refund
2/17/21 JMC  Correspond with Cynthia Love and Kathy Bates re Denise Rust payment 40 134.00
issues; Correspond with Steve Waterman and Wayne Klein re upcoming
hearing
2/18/21 WOP No Charge - Review attorney time sheets; Correspond with Caralee and 4.50 N/C
Joe re same; Prepare draft of ninth fee application
2/19/21 WOP No Charge - Correspond with BRG re time sheets for fee application; 3.40 N/C
Correspond with conflict receiver re same; Review time sheets for
necessary redactions
2/22/21 WOP No Charge - Continue review of attorney time sheets; Draft fee 2.40 N/C
application
2/26/21 JMC Correspond with Cynthia Love re total recoveries in case and related .30 100.50
issues
2/26/21 CDL Telephone conference with victim; review documents related to same 1.20 300.00
2/26/21 DZ Search phone data of Receivership Defendants to find messages related .90 135.00
to an individual per Cynthia Love's request
3/01/21 WOP No Charge - Review docket for fee application; Revise fee application re 2.30 N/C
same
3/05/21 WOP No Charge - Redact billing statements for fee application; Correspond 2.30 N/C
with BRG re same
3/09/21 JMC Review and analyze bank statements .20 67.00
3/11/21 CMM Research impact of executory contracts on Receivership and related late 1.50 337.50
fees and attorneys fees
3/12/21 CMM Research executory contracts and obligations of a Receiver relating to 1.80 405.00
fees
3/18/21 CMM Meet with paralegals to discuss claims stipulations and remaining 2.50 562.50
employee and vendor claims; Review claims needing claim stipulations;
Draft primary claim stipulation document
3/19/21 JMC No Charge - Correspond with Walter Peterson, Wayne Klein and Ray 1.60 N/C
Strong re fee application and related issues; Review and analyze fee
recoveries to determine payments
3/26/21 WOP No Charge - Continue draft of ninth fee application 2.20 N/C
3/29/21 WOP No Charge - Perform final review of attorney time sheets; Revise ninth 1.70 N/C
fee application; Prepare proposed order for same
3/30/21 CMM Discuss vendor claims for unpaid rents with paralegals; Communicate .60 135.00
with attorneys for Isolved about getting more data
TOTAL PROFESSIONAL SERVICES $ 9,893.50
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PARR BROWN GEE & LOVELESS

Invoice: 893848 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Administration of Receivership Estate Matter: 1
SUMMARY OF PROFESSIONAL SERVICES
Name Rate Hours Total
Stephen M Sargent 380.00 .30 114.00
Joseph M R Covey 335.00 3.40 1,139.00
Cynthia D Love 250.00 1.20 300.00
Walter O Peterson 230.00 21.10 4,853.00
Claire M McGuire 225.00 14.70 3,307.50
Susan Bailey - Paralegal 150.00 .30 45.00
Daniel Zarkou - Paralegal 150.00 .90 135.00
TOTALS 41.90 $ 9,893.50
COSTS ADVANCED
Date Description Amount
1/21/21 Grasshopper.com 19.58
2/21/21 Grasshopper.com 19.58
3/21/21 Grasshopper.com 19.58
TOTAL COSTS ADVANCED $58.74
TOTAL THIS INVOICE $9,952.24
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PARR BROWN
GEE ©. LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receivership
Invoice: 893848
Client: 176430
Matter: 1
REMITTANCE ADVICE
RE: Administration of Receivership Estate
BALANCE DUE THIS INVOICE $9,952.24
Please return this advice with payment to: Parr Brown Gee & Loveless
P.O. Box 11019
Salt Lake City, UT 84147
Wire Transfer Instructions: To Pay by Credit Card:
JP Morgan Chase Bank __Visa __ Mastercard __ Discover __ Amex
201 South Main St Ste 300 Credit Card #
Salt Lake City, UT 84111-2870 Expiration Date /
Swift Code #: CHASUS33 Security Code #
ABA #: 021000021 Name on Account:
Parr Brown Gee & Loveless Billing Address:

Account #: 912454114

Amount: $
Payments accepted by phone (801) 532-7840

ACH Payment Instructions

ABA Routing #: 124001545 Online Payment: www.parrbrown.com
Account #: 912454114

Please reference your invoice # 893848

Payable Upon Receipt

A finance charge of twelve percent (12%) per annum will accrue on any account not paid within
thirty (30) days after the date of this invoice

Tax ID 87-0307691 A
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PARR BROWN
GEE ¢ LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receivership
Invoice: 893849
Client: 176430
Matter: 2
INVOICE SUMMARY
Attorney: Jonathan O Hafen
For professional services rendered and costs advanced
RE: Asset Analysis & Recovery
Professional Services $ 418,391.50
Total Costs Advanced $2,707.52
TOTAL THIS INVOICE $421,099.02

Tax ID 87-0307691 A
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PARR BROWN GEE & LOVELESS

Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
PROFESSIONAL SERVICES RENDERED
Date Tkpr Description Hours Amount
1/02/21 WOP  Redaction project 4.40 1,012.00
1/04/21 JMC Correspond with Cynthia Love re Oberhansly order .30 100.50
1/04/21 DEB Review pleadings and transaction histories in transferred cases; 460 1,495.00
Communications with counsel re settlement proposals; Prepare for
depositions
1/04/21 MTH Review correspondence re settlement payments; Review and respond .10 32.00
to correspondence from Cynthia Love re settlement
1/04/21 JAB Email Mike Collins re settlement; Review counteroffer; Email Jon Hafen .70 199.50
re same
1/04/21 MSA  Multiple correspondence with attorney team re domain name issues; .60 159.00
Analyze legal issues re same
1/04/21 CDL Attend various issues re claw backs; revise order on MSJ re 8.60 2,150.00
Oberhansly matter; respond to inquiries re documents; revise master
claw back matrix to reflect claims process
1/04/21 DPMP Email opposing counsel re settlement discussions; Review prior filings 8.20 2,050.00
in other claw back actions to identify motions to share with opposing
counsel; Revise prior motions to tailor them to the facts of this case
1/04/21 EWB Redact sensitive information from produced documents 5.50 1,182.50
1/04/21 WOP  Review correspondence between the Rusts and investors 2.20 506.00
1/04/21 CMM  Research issue of reasonably equivalent value in the case of a secured 6.70 1,507.50
lender and multiple entities; Attorney conference with Walter Peterson
about the same; Review documents for Denise Rust settlement
1/04/21 SB Communications with Lori Stumpf and Daniel Zarkou; Review of .40 60.00
domains and registrations for same
1/04/21 SB Prepare a list of domains that may need to be registered prior to their .50 75.00
cancelation
1/04/21 MM Search and tag Fed-Ex receipts in the Eclipse database for Daniel 2.00 300.00
Barrett; Conference call with Ray Strong and Daniel Zarkou re
numbering expert report
1/04/21 MM Rename receipts by recipients 4.00 600.00
1/04/21 Dz Telephone conference with BRG and Mary Mark re Strong Declaration 4.70 705.00
and appendices; Telephone conference with Mary Mark re bates
numbered copies of the documents in the Strong Declaration and
appendices; Telephone conference with SLL re the same; Telephone
conference with Lori Stumpf re quit claim deed and property
descriptions of RRC assets; Search Court documents for information re
the same; Coordinate with Cynthia Love and Michael Hoppe re claw
back settlement agreements; Coordinate with Susie Bailey, Lori Stumpf,
and Michael Anderson re Receivership Defendant domains; Search
review database for Receivership Defendant domains
1/04/21 Dz Send email to Lori Stumpf, along with Court documents and comments, .20 30.00

re the Receivership Defendant properties
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PARR BROWN GEE & LOVELESS

Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
1/05/21 DEB Depositions of Nyla and Walter Evans; Telephone conference re follow 7.50 2,437.50
up and background on clawbacks; Telephone conference with counsel
re pending litigation; Review pleadings, transactions, and
correspondence in clawback matters
1/05/21 JAB Correspond with Cynthia Love; Telephone conference with investor .90 256.50
1/05/21 CDL Attend various issues re claw backs; attend depositions of Walt and 6.50 1,625.00
Nyla Evans
1/05/21 DPMP Telephone conversation with opposing counsel re settlement; Analyze 9.30 2,325.00
possible settlement options that claw back defendant might be more
amenable to; Review claims submitted by claw back defendants;
Review settlement proposals; Analyze document disclosures
1/05/21 EWB Redact sensitive information from produced documents 7.80 1,677.00
1/05/21 WOP  Redaction project; Review emails from Rusts to investors; Prepare 5.30 1,219.00
summary of the same
1/05/21 CMM  Review documents supporting motion to return consigned items; Draft 3.30 742.50
motion to submit for decision; Research and analyze issue of secured
lender and fraudulent transaction
1/05/21 MM Search and tag Fed-Ex receipts in the Eclipse database for Daniel 3.30 495.00
Barrett
1/05/21 DZ Redact privileged information to prepare for pro se litigant production; 5.40 810.00
Contact Midland National Life Insurance company re Receivership
Defendant insurance policies; Draft a letter to Midland re resolving
discrepancies between the policies for Jonathan Hafen's review; Update
RRC settlement agreement tracking information and send new
settlement agreement to BRG for their records; Telephone conference
with Mary Mark re redaction project questions and questions re
branding bates numbers on the RRC expert reports
1/06/21 DEB Communications with counsel and RRC team re follow up meeting; 3.30 1,072.50
Attend to FedEx subpoena response follow up; Analyze claims,
damages, and clawback matters
1/06/21 MJB (Hafen v. Howell) Correspond with Jeff Shaw (0.1) 10 31.50
1/06/21 JAB Email John Hafen re proposed settlements; Review documents for .50 142.50
settlement
1/06/21 CDL Update master claw back matrix; review claims analysis; telephone 7.90 1,975.00
conference with experts
1/06/21 DPMP Search Gaylen Rust's files for documents re claw back defendant; 8.80 2,200.00
Review documents; Review disclosures re defendant's affirmative
defenses
1/06/21 EWB Redact sensitive information from produced documents 2.20 473.00
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PARR BROWN GEE & LOVELESS

Invoice: 893849
Rust Rare Coin Receivership
Asset Analysis & Recovery

April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

1/06/21

1/06/21

1/07/21

1/07/21

1/07/21

1/07/21
1/07/21
1/07/21

1/07/21
1/07/21

1/07/21

1/08/21

MM

Dz

DEB

MTH

DPMP

EWB
WOP
CMM

SB
MM

Dz

DEB

Export Fed-Ex receipts from the Eclipse database for Daniel Barrett;
Rename PDFs with each defendant's name; Summarize findings and
email results to Daniel Barrett; Conference call with Cynthia Love and
Daniel Zarkou re bates numbering expert documents; Conference call
with Daniel Zarkou and Jeffrey Shaw re metals questions and expert
documents; Prepare HAFENPRODO0O04 for Concordance load file
productions

Telephone conference with Cynthia Love and Mary Mark re bates
numbers of expert reports and appendices, settlement agreement,
Receivership Defendant domains, claims question, and inventory

return; Telephone conferences with BRG and Mary Mark re bates
numbers of expert reports, exhibits, and appendices

Review transactions, correspondence, and claims re transferred
investor groups

Review and respond to correspondence from opposing counsel; Review
and respond to correspondence from Cynthia Love re settlement;
Telephone conference with opposing counsel re clawback actions

Analyze claw back defendant's claims to identify flow of funds; Review
case law cited by opposing counsel; Telephone conversation with
opposing counsel; Prepare documents to provide to opposing counsel

Redact sensitive information from produced documents
Redaction project

Research issue of reasonably equivalent value when provided to a third
party; Attorney conference with Cynthia Love about claim stipulations;
Contact with appraisers for the Layton property; Respond to claimant
concerns about Church settlement not reaching pre-2008 transactions;
Meet with paralegals concerning claim issue and life insurance policies

Review files with Daniel Zarkou re the Smith Family Trust claim form

Conference call with Claire McGuire and Daniel Zarkou re issue of
adequate evidence for metals claim; Review and redact confidential
information from documents to be produced to pro se litigants;
Conference call with Daniel Zarkou re receipt of additional documents
pursuant to subpoenas

Prepare and send email to Claire McGuire re my correspondence with
Midland National Life Insurance Company along with a draft letter to
send to their legal team re Receivership Defendant life insurance
policies; Telephone conference with Claire McGuire and Mary Mark re
the same and questions re corresponding with claimant that submitted
unclear metals evidence; Send email and spreadsheet to Stephen
Mouritsen re Receivership domains related to Musician's Toolkit and
Huge Sound; Update settlement agreement information; Redact
privileged information from pro se litigant production

Analyze settlement communications; Communications with counsel and
RRC team; Analyze transactions and metals transactions, claims, and
correspondence, prepare summaries

10.00

1.90

4.50

.30

8.50

6.30
6.20
7.90

.30
5.70

2.80

5.50

1,500.00

285.00

1,462.50

96.00

2,125.00

1,354.50
1,426.00
1,777.50

45.00
855.00

420.00

1,787.50
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PARR BROWN GEE & LOVELESS

Invoice: 893849

Rust Rare Coin Receivership
Asset Analysis & Recovery

April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

1/08/21

1/08/21
1/08/21

1/08/21

1/08/21

1/09/21

1/09/21
1/11/21

1/11/21
1/11/21
1/11/21

1/11/21
1/11/21

1/11/21
1/11/21
1/11/21

1/11/21

MTH

EWB
WOP

CMM

Dz

CMM

Dz
JMC

MTH
MJB
JAB

CDL
DPMP

EWB
WOP
CMM

SB

Telephone conference with Daniel Zarkou re settlement; Review and
respond to correspondence from Daniel Zarkou re case

Redact sensitive information from produced documents

Research case law re fraudulent transfers; Correspond with Claire re
same

Draft research summary about reasonably equivalent value; Research
issue of good faith secured creditor; Draft claims stipulation form to
send to claimants who may run afoul of one of the categories of
objections; Research issue of good faith arms length transaction; Call
with appraiser on the Layton property

Send recent settlement agreements to BRG; Coordinate with Cynthia
Love re settlement agreement and inventory return for consignor;
Telephone conference with consignor re Court-approved inventory
return items; Email other consignor re the same; Prepare inventory
return forms; Verify we have all consignment items for inventory return
in storage rooms; Redact privileged information from pro se litigant
production

Draft supplemental claims stipulation; Research good faith arms length
transactions for affirmative defense of a secured lender

Redact privileged information from pro se litigant production

Review and analyze memo on recovery from secured lenders on
clawbacks; Correspond with court re settlement order for Church;
Coordinate preparation of order; Correspond with Michael Hoppe re
settlements; Review and revise order approving settlement with LDS
Church; Correspond with Rebecca Sokol re the same

Telephone conference with Joe Covey re various cases
(Hafen v. Howell) Correspond with Patrick Johnson (0.1)

Correspond with Jon Hafen re settlements; Email Mike Collins re
settlement

Emails re claw backs; claims analysis

Analyze documents from Gaylen Rust re claw back defendant; Review
defendant's claims file; Telephone conversation with opposing counsel
re settlement; Review document disclosures; Prepare document
request

Redact sensitive information from produced documents
Redaction project

Research fair market value at time of death in relation to tax refund of
loss deduction; Meeting with Cynthia Love and paralegals about
supplemental disclosures; Check whether subject of supplemental
disclosures was included in expert reports; Draft supplemental
disclosures; Draft proposed order for settlement; Communicate with
appraisers and summarize communications for Joseph Covey and
Cynthia Love

Communications with Daniel Zarkou re domains and transferring same

.30

7.80
1.40

8.40

4.00

8.20

1.70
2.10

.20
10
1.70

3.30
8.70

5.30
5.60
6.90

.20

96.00

1,677.00
322.00

1,890.00

600.00

1,845.00

255.00
703.50

64.00
31.50
484.50

825.00
2,175.00

1,139.50
1,288.00
1,552.50

30.00
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PARR BROWN GEE & LOVELESS

Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
1/11/21 MM Review and redact confidential information from documents to be 9.00 1,350.00
produced to pro se litigants; Draft and send email to Claire McGuire re
documents to be added to the supplemental disclosures; Review claims
for categories of rejections; Conference call with Claire McGuire and
Daniel Zarkou re supplemental disclosures
1/11/21 Dz Prepare for bates numbered production of reports; Coordinate with SLL 4.50 675.00
re the same; Telephone conference with Cynthia Love and Mary Mark
re supplemental disclosure questions; Replace the original report
appendices with bates numbered appendices; Coordinate with Brandon
Pringle and Mary Mark re restoring questionnaire documents for the
appendices
1/12/21 JIMC Correspond with Cynthia Love re Oberhansley order and sale of assets 40 134.00
using broker price opinion
1/12/21 RMB  Communicate with Brad Schmidt re Barnes/Kennedy depositions; .60 195.00
Prepare for depositions
1/12/21 JAB Email Kathy Bitter re tolling agreement; Correspond with Jon Hafen re 40 114.00
settlements
1/12/21 CDL Attend various issues re claw backs .90 225.00
1/12/21 DPMP Research case law re assignment of funds in divorce decrees 6.50 1,625.00
1/12/21 EWB  Redact sensitive information from produced documents 7.90 1,698.50
1/12/21 CMM  Research fair market value and time of death for assets reported that 5.50 1,237.50
were part of Ponzi scheme
1/12/21 CMM  Attorney conference with Cynthia Love and paralegals about 2.50 562.50
supplemental discovery and potential claw back of information; Draft
supplemental disclosures; Draft correspondence with various
appraisers
1/12/21 Dz Telephone conference with Cynthia Love and Claire McGuire re 3.40 510.00
production of expert reports and production questions; Telephone
conference with Claire McGuire re the same; Redact privileged
information from pro se litigant productions; Prepare expert reports for
processing by SLL
1/13/21 RMB  Prepare for Kennedy/Barnes depositions 2.00 650.00
1/13/21 MJB (Hafen v. Howell) Correspond with Patrick Johnson (0.1); Correspond .20 63.00
with Joseph Covey (0.1)
1/13/21 JAB Review correspondence from investor .50 142.50
1/13/21 DPMP Research case law re assignment of funds in divorce decrees 5.30 1,325.00
1/13/21 EWB  Redact sensitive information from produced documents 3.00 645.00
1/13/21 WOP  Redaction project 3.30 759.00
1/13/21 CMM  Research fair market value of estate at the point of death for victims of 6.20 1,395.00
a Ponzi scheme; Draft research summary for Cynthia Love; Meet with
paralegals about claim stipulation form for claims that have issues
considering new rulings and plan for supplemental disclosures
1/13/21 CMM  Research good faith defense in relation to a secured lender and .80 180.00

investor
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PARR BROWN GEE & LOVELESS

Invoice: 893849
Rust Rare Coin Receivership
Asset Analysis & Recovery

April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

1/13/21

1/13/21

1/14/21
1/14/21

1/14/21

1/14/21
1/14/21

1/14/21

1/14/21
1/14/21
1/14/21

1/14/21

1/15/21

1/15/21

1/15/21

1/15/21

MM

Dz

DEB
RMB

JAB

CDL
CDL

DPMP

EWB
WOP
MM

Dz

JMC

DEB

RMB

MJB

Draft and send email to Daniel Zarkou re email blast to mailing matrix re
dockets 374 and 375; Review and redact confidential information from
documents to be produced to pro se litigants; Conference call with
Claire McGuire and Daniel Zarkou re process for resolving issues
around rejected claims; Search database to identify work product
documents

Coordinate with Rodger Burge re deposition preparation for claw back
case; Telephone conference with Mary Mark re production questions;
Search RRC database for potentially privileged documents; Coordinate
with Claire McGuire and Mary Mark re the same

Attend to clawbacks, inventory, and disbursements

Review Kennedy defendants documents and discovery responses;
Prepare for Kennedy group defendant depositions

Email Melody Hiatt; Correspond with Jon Hafen re settlement
agreements; Email Kathy Bitter

Attend various issues re claw backs

Review court's approval of broker price opinions; telephone conference
with Joe Covey re same

Analyze document disclosures; Review settlement correspondence;
Review claims submitted by claw back defendants; Analyze possible
settlement options that claw back defendant might be more amenable
to; Review settlement proposals;

Redact sensitive information from produced documents
Review email correspondence between Gaylen and investors

Draft and send email to Cynthia Love re additional McGrath FedEx
receipts; Review and redact confidential information from documents to
be produced to pro se litigants; Conference call with Claire McGuire and
Daniel Zarkou re process for resolving issues around rejected claims;
Search database to identify work product documents

Search and tag RRC review database for documents pertinent to
Rodger Burge claw back case; Telephone conference with Mary Mark
and Rodger Burge re the same; Coordinate with SLL re printing to PDF
documents from RRC review database per Rodger Burge's request;
Search Concordance production database for documents re the same;
Prepare for return of Court-approved inventory items to consignor;
Coordinate with consignor re the same

Correspond with Jeremy Sink and Kathy Bates re order approving
settlement with Church and payment; Draft order approving settlement
with Denise Rust; Review and revise motion to approve settlement

Communications with counsel re inventory and amended scheduling
order

Prepare for Kennedy defendants depositions; Take Kennedy
defendants depositions

Conference with Rodger Burge (0.1)

8.60

6.20

.30
4.30

.60

.60
.70

9.30

3.10
4.10
7.40

5.70

2.00

40

7.50

10

1,290.00

930.00

97.50
1,397.50

171.00

150.00
175.00

2,325.00

666.50
943.00
1,110.00

855.00

670.00

130.00

2,437.50

31.50
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Invoice: 893849 April 15, 2021

Rust Rare Coin Receivership Client: 176430

Asset Analysis & Recovery Matter: 2

Date Tkpr Description Hours Amount

1/15/21 JAB Email investor re settlement; Conference with Claire McGuire re Wade .20 57.00
case

1/15/21 CDL Telephone conference with opposing counsel re Evans claw back .30 75.00

1/15/21 DPMP Draft document request to opposing counsel to assist in settlement; 9.20 2,300.00
Review financial disclosures; Analyze opposing counsel's arguments;
Telephone conversation with opposing counsel; Review claims file

1/15/21 EWB  Redact sensitive information from produced documents .20 43.00

1/15/21 WOP  Redaction project 3.90 897.00

1/15/21 CMM  Draft notice of withdrawal for Sarah Humphrey; Research good faith 3.90 877.50
prong of affirmative defense in the case of secured lender

1/15/21 CMM  Review case documents in Wade claw back; Draft proposed scheduling 1.90 427.50
order and attorney meeting report for the same

1/15/21 Dz Redact privileged information from pro se litigant production; Search 4.40 660.00
RRC database for potentially privileged documents; Review Claire
McGuire's draft for clawing back potentially privileged documents;
Update settlement agreement information; Pull documents together for
Rodger Burge's claw back case

1/16/21 MTH  Review correspondence from opposing counsel and correspond with .10 32.00
Joe Covey re settlement

1/16/21 Dz Tag potentially privileged documents in RRC database and send to 1.50 225.00
Mary Mark for her review; Pull together information per Claire McGuire's
request re RRC production of potentially privileged information

1/18/21 JMC Review and revise Denise Rust motion to approve settlement .90 301.50
agreement and accompanying order

1/18/21 RMB  Review documents and develop litigation strategy for Dearden group 2.10 682.50
defendants, and Terri Andreini and Troy Piantes

1/18/21 MTH Review correspondence from opposing counsel and from Joe Covey re .20 64.00
clawback action; Correspond with Joe Covey re proposed settlement

1/18/21 MM Review and redact confidential information from documents to be 9.00 1,350.00
produced to pro se litigants

1/19/21 JMC Correspond with Walter Peterson re settlement of clawback matter; .60 201.00
Coordinate completion and filing of Denise Rust settlement

1/19/21 DEB Respond to inquiry from claimant re settlement and allocation; Review 6.20 2,015.00
backup documentation for claims and trust investment allocation in
investment group

1/19/21 RMB  Review initial disclosures and discovery responses for Dearden 2.30 747.50
Investment group; Prepare for Dearden depositions; Review Holmes
settlement agreement and communicate with Brent Baker re installment
payments

1/19/21 CDL Attend various issues re claw backs; telephone conference with 5.30 1,325.00

accountant
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Rust Rare Coin Receivership
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April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

1/19/21

1/19/21
1/19/21
1/19/21

1/20/21

1/20/21

1/20/21

1/20/21

1/20/21
1/20/21
1/20/21

1/20/21

1/21/21

DPMP

EWB
CMM
Dz

JMC

DEB

MTH

MSA

CDL
EWB
MM

Dz

JMC

Review alleged net claimant's claim submission; Draft document
request to claw back defendant; Review correspondence between
Gaylen Rust and claw back defendant; Telephone conversation with
claw back defendant; Review financial disclosures

Redact sensitive information from produced documents
Respond to claimant queries re omnibus objection motion

Draft and send email to Claire McGuire and Mary Mark re inadvertent
production of work product; Send to Claire McGuire letters re the same;
Coordinate with Mary re database tags re the same; Download
production files processed by SLL; Coordinate with Walter Peterson
and Daniel Barnett re settlements in the previous quarter; Mark up the
quarterly status report with updated information and send to Walter
Peterson

Correspond with Cynthia Love and Dan Barnett re various clawback
actions and settlement and litigation issues; Correspond with Walter
Peterson re clawback settlement agreement with clawback target;
Correspond with Michael Hoppe and James Tracy re the same

Telephone conference with Rust Rare Coin team re outstanding
settlement and negotiation issues; Communications with counsel re
same; Review information from counsel re investments and distributions

Review correspondence from expert; Correspond with Cynthia Love re
case; Correspond with Joe Covey re case

Correspondence with attorney team re domain transfers and renewals;
Analyze legal issues re same

Conference with Joe Covey and Dan Barnett re various claw backs
Redact sensitive information from produced document

Read and respond to emails from Daniel Zarkou re privilege
documents; Review privilege documents inadvertently produced;
Conference call with Daniel Zarkou re same; Review and redact
confidential information from documents to be produced to pro se
litigants; Draft and send email to Jeffrey Shaw re Subpoena documents
received from FedEx; Conference call with Daniel Zarkou re privilege
review in HAFENPRODO004 and 005

Redact privileged information from pro se litigant production; Asset
analysis and recovery; Pull clean copies of documents that included
work product and create images for each of them; Telephone
conference with Mary Mark re privileged documents and potentially
privileged documents; Send Claire McGuire an update re the same;
Coordinate with BRG re settlement agreements and expert disclosure
of claw back case; Coordinate with SLL re loading bates-numbered
reports into database; Download remaining production files; Redact
privileged information from pro se litigant production

Correspond with Cynthia Love, Claire McGuire, Mark Pugsley, Walter
Peterson, Steve McCardell, Matt Ball and others re various clawback
lawsuits, settlements and related matters

8.60

1.60
.50
4.00

3.50

3.20

.30

.20

5.30
1.40
9.00

4.80

2.30

2,150.00

344.00
112.50
600.00

1,172.50

1,040.00

96.00

53.00

1,325.00
301.00
1,350.00

720.00

770.50
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Rust Rare Coin Receivership
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April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

1/21/21

1/21/21

1/21/21

1/21/21

1/21/21
1/21/21

1/21/21

1/21/21

1/22/21

1/22/21

1/22/21

1/22/21
1/22/21
1/22/21
1/22/21

DEB

MJB

CDL

DPMP

EWB
CMM

MM

Dz

JMC

DEB

MJB

JAB
CDL
EWB
CMM

Meetings with RRC team and opposing counsel re investments,
distributions, and backup documentation; Review information from
counsel

(Hafen v. Howell) Draft motion to amend scheduling order (0.2);
Correspond with Joseph Covey (0.1); Telephone conference with
Patrick Johnson (0.2)

Meeting with Jeff Shaw and Dan Barnett re Taylor claw back; meeting
with defense counsel and opposing party re same

Research evidence supporting possible defenses raised by opposing
counsel; Research case law re value provided by transfers through
intermediaries

Redact sensitive information from produced documents

Attorney conference with Cynthia Love about claw back action and
expert disclosures; Draft extension stipulation for expert disclosure;
Collect claims for meeting about investor

Conference call with Daniel Zarkou re calendaring motion response
dates; Review and redact confidential information from documents to be
produced to pro se litigants; Rename McGrath PDFs so they are in
chronological order, then combine into a single PDF; Draft and send
email to Jeffrey Shaw attaching FedEx Subpoena documents received;
Draft and send email to Daniel Barnett re virtual relationships

Compare the original BRG expert report with the new version for
changes; Telephone conference with Brandon Pringle re the same;
Telephone conference with SLL re replacing production document with
a new generic caption for the expert report; Coordinate with SLL re the
same; Telephone conference with paralegal from opposing counsel re
access to documents they produced to us; Confirm that we have
received and loaded the documents into the claw back production
database; Share claw back opposing counsel bates-numbered
documents with BRG; Telephone conference with Cynthia Love re
tracking deadlines for claw back cases

Correspond with Walter Peterson, Cynthia Love and Claire McGuire re
clawback action involving Steve McCardell; Correspond with Mark
Pugsley re clawback settlement offer

Review spreadsheet from counsel and backup information re
investments and clawbacks, duplicate investments

(Hafen v. Howell) Draft amended scheduling order (0.1); Correspond
with Patrick Johnson (0.2); Correspond with Daniel Zarkou (0.1)

Telephone conference with Robert Cummings
Review motion to amend scheduling order and proposed order re same;
Redact sensitive information from produced documents

Draft stipulated motion to extend discovery deadlines in Rust Johnson
claw back, Draft proposed order with amended schedule for the same;
Review research on secured lender with possible notice in preparation
of meeting

3.80

.50

4.70

8.30

.30
1.00

7.00

4.80

40

3.90

40

.10
.50
3.10
2.30

1,235.00

157.50

1,175.00

2,075.00

64.50
225.00

1,050.00

720.00

134.00

1,267.50

126.00

28.50
125.00
666.50
517.50

10
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Rust Rare Coin Receivership
Asset Analysis & Recovery

April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

1/22/21

1/23/21

1/25/21

1/25/21

1/25/21

1/25/21
1/25/21

1/25/21
1/25/21
1/25/21

1/25/21

1/25/21
1/25/21

1/25/21

1/26/21

1/26/21

Dz

Dz

JMC

DEB

MJB

JAB
DPMP

EWB
WOP
WOP

CMM

CMM
MM

Dz

DEB

RMB

Telephone conference with SLL re claw back production documents
which have been corrupted; Coordinate with Matt Ball re the same;
Redact privileged information from expert report PDF's to prepare for
pro se litigant production; Update list of deadlines to prepare claw back
attorneys for discovery, disclosure, reports, and other important
deadlines; Coordinate with SLL re overlay of replacement caption page
into production database for expert reports; Update claw back
settlement information

Redact privileged information from pro se litigant production; Research
guestions re privileged information on the civil code rules

Correspond with counsel for Enloe re settlement and payment;
Correspond with Steve McCardell, Cynthia Love, Claire McGuire and
Walter Peterson re clawback settlement and analysis

Review documents and correspondence in clawback matters
(Goodsell) Dratft letter to Shaun Peck (0.7)
Call investor re settlement

Telephone conversation with opposing counsel re settlement; Review
claw back defendant's document submissions; Analyze same for
defenses and evidence of good faith value

Redact sensitive information from produced documents
Review investors communications

Call with Joe and Cynthia re status of investor liens; Review claims
forms re same

Attorney conference about investor matters with Cynthia Love, Walter
Peterson and Joseph Covey; Review investor claims and related entity
claims

Review investor claims and related entity claims

Read and calendar docket information; Draft and send email to Daniel
Barnett re FedEx document to defendants; Conference calls with Daniel
Zarkou to discuss tracking deposition transcripts and videos; Review
and redact confidential information from documents to be produced to
pro se litigants; Draft and send email blast with court ruling on Ponzi
scheme to all claimants

Coordinate with Wendy Tuckett and Rodger Burge re depositions in
claw back case; Redact privileged information from expert reports for
pro se litigant production; Telephone conference with Mary Mark to
discuss questions related to depositions; Create spreadsheet to track
RRC claw back depositions; Email claw back attorneys and BRG re
deadlines pertaining to the specific claw back cases; Coordinate with
Cynthia Love re the same; Coordinate with Cynthia Love re RRC asset

Review spreadsheet of investments and payments from counsel and
backup documentation

Communicate with Brent Baker re Holmes settlement agreement and
amendment; Prepare amendment to settlement agreement

5.60

.80

2.30

1.50

.70

.30
6.50

3.70
1.60
2.80

3.30

3.20
9.00

5.10

2.60

1.40

840.00

120.00
770.50
487.50
220.50

85.50
1,625.00

795.50
368.00
644.00

742.50

720.00
1,350.00

765.00

845.00

455.00

11
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Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
1/26/21 MTH Review correspondence from expert and respond to same .10 32.00
1/26/21 MJB (Goodsell) Telephone conference with Cynthia Love (0.4); Revise letter 1.00 315.00
to Shaun Peck (0.4); Correspond with Jonathan Hafen (0.1);
Correspond with Shaun Peck (0.1)
1/26/21 MJB (Hafen v. Howell) Correspond with Patrick Johnson (0.1) .10 31.50
1/26/21 CDL Attend various issues re claw backs; telephone conference with Matt 5.00 1,250.00
Ball re potential settlement; meeting with Receiver re claims analysis
1/26/21 DPMP Review documents referenced by opposing counsel in settlement 7.10 1,775.00
discussions; Research evidence supporting possible defenses;
Research case law undermining good faith value defense; Review
contract between claw back defendant and Gaylen Rust
1/26/21 EWB  Redact sensitive information from produced documents 1.90 408.50
1/26/21 WOP  Review claims documents related to silver accounts 4.20 966.00
1/26/21 DZ Redact privileged information from expert reports for pro se litigant 6.30 945.00
production; Coordinate with Margarita Gonzales re claw back
depositions and deposition transcripts; Edit RRC deposition tracker
spreadsheet with information re the most recent claw back depositions;
Send supplemental claims documents and updated claw back expert
deadlines to BRG; Review production documents for Matt Ball claw
back case
1/27/21 JMC Correspond with Matt Boley, Matt Ball and others re settlement with the 1.80 603.00
Howells; Outline structure of settlement payment
1/27/21 DEB Review spreadsheet of investments and payments from counsel and 6.50 2,112.50
backup documentation; Review investment and draw backup for
outstanding clawback matters
1/27/21 MJIB (Hafen v. Howell) Conference with Daniel Zarkou and Mary Mark (0.2); 2.50 787.50
Conference call with Matt Boley and Patrick Johnson (0.7); Conference
with Joseph Covey (0.9); Research and draft settlement agreement
(0.7)
1/27/21 CDL Attend various issues re claw backs; update master claw back matrix; 7.30 1,825.00
claims analysis
1/27/21 EWB  Redact sensitive information from produced documents 2.30 494.50
1/27/21 WOP  Review claims from investors; Review investor communications; 6.10 1,403.00
Prepare matrix summarizing investor claims
1/27/21 MM Review and redact confidential information from documents to be 9.20 1,380.00
produced to pro se litigants; Review calendaring project with Daniel
Zarkou; Review and edit claw back matrix for deadline dates and edit
1/27/21 Dz Telephone conference with Matt Ball and Mary Mark re claw back case 6.60 990.00

productions and depositions; Telephone conferences with Mary Mark re
RRC active suits deadlines and depositions; Coordinate with SLL re
damaged PDF files in bates-numbered expert reports; Search the
documents and RRC database for the same; Redact privileged
information from expert reports for the pro se litigant production
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Invoice: 893849
Rust Rare Coin Receivership
Asset Analysis & Recovery

April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

1/28/21

1/28/21

1/28/21
1/28/21
1/28/21

1/28/21

1/28/21

1/28/21

1/28/21

1/29/21

1/29/21

1/29/21

1/29/21

1/29/21

JMC

DEB

MJB
JAB
CDL

WOP

CMM

MM

Dz

JMC

DEB

RMB

CDL

WOP

Review and analyze clawback action; Correspond with Cynthia Love,
Walter Peterson and Claire McGuire re the same; Review and analyze
related claims, secured loans and consignment arrangements;
Correspond with Steve McCardell re the same

Review spreadsheet of investments and payments from counsel and
backup documentation; Review investment and draw backup for
outstanding clawback matters; Correspondence to investors re
clawback matters

(Hafen v. Howell) Draft settlement agreement (1.0)
Telephone conference with Robert Cummings re Jan Olsen

Attend various issues re claw backs; videoconference re potential claw
back; update master claw back matrix; claims analysis

Call with Cynthia, Joseph and Claire re investors claims; Review
communications re same; Review payment transactions re same;
Correspond with BRG re same

Read through investor claims and summary put together by his lawyer;
Attorney conference with Joseph Covey, Walter Peterson and Cynthia
Love about the same and possible arguments as well as settlement
offers

Review and redact confidential information from documents to be
produced to pro se litigants;

Telephone conferences with BRG re Zion's Bank check statement
questions; Redact privileged information from expert reports to prepare
for pro se litigant production; Coordinate with Mary Mark re the same;
Coordinate with Margarita Gonzales re standard Court reporter for RRC
claw back depositions; Coordinate with Cheryl Healy re physical
location for physical copies of RRC deposition transcripts and media

Correspond with Cynthia Love and Dan Barnett re settlement of
clawback; Correspond with Wally Bugden re Denise Rust settlement;
Coordinate recording of deed transferring title to property to receive
entity; Correspond with Jon Hafen re settlement payment for clawback

Review spreadsheet of investments and payments from counsel and
backup documentation; Review investment and draw backup for
outstanding clawback matters; Correspondence to investors re
clawback matters; Telephone conference with Cynthia Love; Telephone
conference with Jeffrey Shaw

Communicate with Daniel Zarkou re discovery issues; Communicate
with Brent Baker re amendment o settlement agreement

Attend various issues re claw backs; review proposed settlement
agreements; legal research re claw backs

Review and analyze all payments made by investor group; Match each
payment and loan document up with BRG's records; Correspond with
Jeff Shaw re same; Create new loan summary reflecting the additional
loans discovered; Review communications in data base re same

3.50

6.90

1.00
.60
6.50

5.50

3.40

6.80

5.40

2.00

8.20

40

5.40

9.20

1,172.50

2,242.50

315.00
171.00
1,625.00

1,265.00

765.00

1,020.00

810.00

670.00

2,665.00

130.00

1,350.00

2,116.00
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
1/29/21 Dz Prepare documents produced by opposing counsel to be processed by 4.60 690.00
SLL for Matt Ball claw back case; Coordinate with SLL re the same and
re the corrupted PDF files for the bates-numbered expert reports;
Coordinate with Lori Stumpf re RRC insurance related to Receivership
Defendant properties; Update key deadlines for claw back case and
send updated expert deadlines to BRG; Download deposition
transcripts for Rodger Burge claw back case and update deposition
information for several claw back cases; Telephone conference with
Mary Mark re the same
2/01/21 JMC Correspond with Walter Peterson and Cynthia Love re inquiry notice 1.00 335.00
research and clawback settlements
2/01/21 JMC Correspond with Ray Strong re Oberhansley settlement issues; 2.20 737.00
Correspond with Cynthia Love and Vernon re tax issues
2/01/21 DEB Communications with parties re clawbacks and credits; Review new 450 1,462.50
matters re investments and disbursements, clawback amounts, and
requests for payments
2/01/21 MTH  Review correspondence from Daniel Zarkou re case; Review .30 96.00
documents and correspond with Daniel Zarkou re case
2/01/21 MJIB (Hafen v. Howell) Correspond with Daniel Zarkou (0.2); Correspond 1.10 346.50
with Cynthia Love (0.1); Draft settlement agreement (0.7); Correspond
with Joseph Covey (0.1)
2/01/21 JAB Correspond with Jon Hafen re settlements; Email Steve Chambers re .50 142.50
settlement
2/01/21 CDL Attend various issues re claw backs 1.90 475.00
2/01/21 WOP Review communications between the Rusts and investors 1.80 414.00
2/01/21 CMM  Meet with paralegals about supplemental disclosures, claw back of 4.40 990.00
info, set up of investor document review, and Midland insurance issue;
Set up investor document review; Draft letter to Midland insurance
2/01/21 MM Review and redact confidential information from documents to be 9.10 1,365.00

produced to pro se litigants; Draft and send email blast to claimants;
Research approved appraisers for Big Door, Huge Studios and the
Victorian home; Draft and send email to Claire McGuire with results of
same; Conference with Claire McGuire and Daniel Zarkou re searches
for investor statements for claw back cases

14
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PARR BROWN GEE & LOVELESS

Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2

Date Tkpr Description Hours Amount
2/01/21 Dz Telephone conference with Mary Mark re expert report files that have 6.90 1,035.00

2/02/21

2/02/21

2/02/21
2/02/21

2/02/21

2/02/21

DEB

MJB

CDL
DPMP

WOP

CMM

been reprocessed from SLL; Telephone conference with Claire McGuire
and Mary Mark re resolution of claw back investor, steps towards
surrendering the life insurance policies, Receivership Defendant
property, and supplemental and wholesale replacement productions;
Coordinate with Matt Ball and Cynthia Love re claw back request for list
of Receivership Defendant employees and corrupted files produced to
claw back defendant; Research the cause of the corrupted files in
production and review databases and coordinate with BRG re corrupted
file; Coordinate with Mary Mark and Susie Bailey re list of employees;
Search review and internal documents for list of Receivership
Defendant employees; Create tag for Claire McGuire to review investor
documents and coordinate with SLL re access to RRC review database;
Coordinate with Mike Hoppe re documents claw back defendant has
produced to us

Review group and individual investments and disbursements; 6.80
Communications with investors re clawbacks and offsets; Review
documents and correspondence re same

(Hafen v. Howell) Correspond with Patrick Johnson (0.2); Conference .90
with Cynthia Love (0.2); Conference with Daniel Zarkou (0.1); Review
employee list and prepare for production (0.4)

Claims analysis; update tracking; attend various issues re claw backs 6.70
Telephone conversation with claw back defendant re settlement 6.50
discussions; Revise settlement plan to address possible defenses;

Research assets that may be held by claw back defendant to determine
recoverability of damages

Call with Jeff Shaw; Review investor communications; Review 3.50
payments related to secured transactions
Submit motion to withdraw Sarah Humphreys; Add documents 5.80

concerning investor to review set; Review and analyze investor
statements of investor with documents provided; Research inquiry
notice in the context of a secured investor with many roles in the
scheme

2,210.00

283.50

1,675.00
1,625.00

805.00

1,305.00
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PARR BROWN GEE & LOVELESS

Invoice: 893849

April 15, 2021

Rust Rare Coin Receivership Client:
Asset Analysis & Recovery Matter:

176430
2

Date

Tkpr

Description Hours

Amount

2/02/21

2/03/21

2/03/21

2/03/21
2/03/21

2/03/21
2/03/21

2/03/21
2/03/21

2/03/21

2/04/21

2/04/21

2/04/21

Dz

JMC

DEB

CDL
DPMP

WOP
CMM

SB
MM

Dz

JMC

DEB

CDL

Coordinate with Matt Ball re password-protected files; Coordinate with 6.10
Cynthia Love re list of RRC employees in payroll documents; Search
payroll documents for list of Receivership Defendant employees;
Compile spreadsheet of list of Receivership Defendant employees
between 2016 and 2018; Prepare spreadsheet as exhibit for claw back
document request; Coordinate with SLL re documents produced by
claw back; Prepare claw back database for review by Matt Ball; Review
documents for investor per Claire McGuire's request and prepare them
for her review; Remove privileged natives from production load file;
Prepare Dropbox share links for wholesale replacement and
supplemental productions; Coordinate with Claire McGuire and send to
Midland National Life Insurance a letter to receive final information to
surrender the policies; Prepare email to legal assistants of claw back
attorneys re RRC depositions, including physical transcripts and media

Correspond with Mark Pugsley re settlement with Oberhansley, timing, .80
tax returns and related issues

Telephone conference with Jeff Shaw re defendants' review of 6.20
investments and disbursements; Review investor information and
backup re clawbacks

Attend various issues re claw backs 2.60

Telephone conversation with opposing counsel; Analyze defenses 7.30
raised by same in telephone call; Analyze opposing counsel's

arguments at summary judgment; Review documents undermining

opposing counsel's claims

Review investor correspondence 2.50

Review investor documents for evidence of inquiry notice; Draft 7.80
summary of research of inquiry notice

Locate and send employee lists to Daniel Zarkou .20

Review and redact confidential information from documents to be 5.00
produced to pro se litigants;Prepare Johnson document to be loaded
into Concordance

Coordinate with Margarita Gonzales re RRC tax-related question; 3.60
Coordinate with Mary Mark re documents produced to us by claw back

investor; Telephone conference with Mary Mark re redaction project

questions; Email legal assistants of claw back attorneys about physical

location for storing deposition transcripts and media; Redact privileged
information from expert reports to prepare for pro se litigant production

Review and analyze filings involving Zions Bank and Leland Jacobson; 2.00
Correspond with Cynthia Love and Steve Waterman re the same

Conference with Jeff Shaw and Cynthia Love re outstanding issues; 5.90

Review information from defendant re investments; Review Gaylen
Rust telephone records re payments to cash recipients

Review new filings; attend various issues re claw backs; meeting with 5.90
accountants

915.00

268.00

2,015.00

650.00
1,825.00

575.00
1,755.00

30.00
750.00

540.00

670.00

1,917.50

1,475.00
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
2/04/21 DPMP Analyze Claire McGuire's research re whether transfers to a spouse in a 8.40 2,100.00
divorce decree are for good value or can be unwound as fraudulent
transfers; Research case law re same issue
2/04/21 WOP  Review investor communications 3.30 759.00
2/04/21 CMM  Review documents relating to investor for evidence of inquiry notice and 4.80 1,080.00
to sort out loans and interest payments; Meeting with paralegals about
the same and various investor statements from investor
2/04/21 MM Review and redact confidential information from documents to be 7.00 1,050.00
produced to pro se litigants; Prepare Johnson document to be loaded
into Concordance
2/04/21 Dz Redact privileged information from expert reports to prepare for pro se 5.20 780.00
litigant production; Telephone conference with Claire McGuire re
investor statements and finding information related to investor in review
database; Review RRC review database for documents related to
investor
2/05/21 JMC Correspond with Walter Peterson and Claire McGuire re clawback .70 234.50
analysis
2/05/21 DEB Conference with Jeff Shaw and Cynthia Love re outstanding issues; 490 1,592.50
Review and research settlement offer and trust property; Review Rust
phone records re payments to cash recipients
2/05/21 MJB (Hafen v. Howell) Correspond with Daniel Zarkou (0.2); Correspond .30 94.50
with Patrick Johnson (0.1)
2/05/21 JAB Review memorandum filed by Jacobson .30 85.50
2/05/21 CDL Claims analysis; various discovery issues 4.00 1,000.00
2/05/21 DPMP Research case law re payments to spouses in divorce decrees; 6.20 1,550.00
Research transfers to third parties through intermediary receivers of
funds
2/05/21 WOP  Meet with Joe and Claire re inquiry notice of investor; Review 2.80 644.00
communications re same
2/05/21 CMM  Review investor claims and document set; Meeting with Joseph Covey 4.60 1,035.00
and Walter Peterson about the same
2/05/21 MM Prepare Investor Claim Review form; Review and redact confidential 4.10 615.00
information from documents to be produced to pro se litigants
2/05/21 Dz Redact privileged information from expert reports to prepare for pro se 5.60 840.00
litigant production; Coordinate with Matt Ball re possibly corrupted
documents in claw back case production; Search RRC review database
the documents to troubleshoot re the same; Coordinate with Brandon
Pringle re the same
2/08/21 JMC Correspond with Cynthia Love, Walter Peterson and Claire McGuire re .30 100.50
clawback analysis
2/08/21 DEB Communication with clawbacks defendant re documentation of 5.20 1,690.00

investments; Review phone records re cash payments; Review
communications and documents re investments and disbursements
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
2/08/21 RMB Review and evaluate Kirkham, Piantes, Andreini and Gary Nielson 1.20 390.00
claw-back claims
2/08/21 CDL Attend various issues re claw backs; telephone conference re Big 1.80 450.00
Sounds property
2/08/21 EWB  Redact sensitive information from produced documents 2.90 623.50
2/08/21 CMM  Review investor documents for indications of inquiry notice 4.10 922.50
2/08/21 MM Review and redact confidential information from documents to be 5.80 870.00
produced to pro se litigants
2/08/21 MM Review and redact confidential information from documents to be 3.20 480.00
produced to pro se litigants
2/08/21 Dz Redact privileged information from expert reports for pro se litigant 5.90 885.00
production; Send RRC insurance policies to Jonathan Hafen for his
review and signature to surrender; Coordinate with Midland National re
RRC insurance policies
2/09/21 JMC Correspond with Cynthia Love and Mark Pugsley re Oberhansley 40 134.00
settlement and amended tax return
2/09/21 DEB Review supplemental disclosures and documents produced by 1.40 455.00
defendant; Review documents and correspondence re claims and
offsets
2/09/21 RMB  Review Holmes settlement agreement and amendment; Communicate .30 97.50
with Brent Baker re settlement and payment status
2/09/21 MTH Correspond with opposing counsel re settlement agreement; review 2.20 704.00
information and documents re clawback action; Review and respond to
correspondence from opposing counsel re settlement; correspond with
Jon Hafen re settlement; Correspond with Cynthia Love re settlement;
Review various matters; correspond with clawback respondent;
Correspond with Cynthia Love re various cases; Correspond with Claire
McGuire re case; Review and respond to correspondence from Claire
McGuire re case; Correspond with Jeff Shaw re case; Review and
respond to correspondence from expert re case
2/09/21 MJB  (Hafen v. Howell) Correspond with Joseph Covey and Cynthia Love .10 31.50
(0.2)
2/09/21 JAB Review reply from Zions Bank re turnover of $1.6 million 10 28.50
2/09/21 CDL Attend various issues re claw backs; respond to inquiries from investors 2.00 500.00
2/09/21 DPMP Telephone conversation with claw back defendant re transfers; 6.20 1,550.00
Research collectability of judgment against defendant; Research market
viability of restaurants in Idaho for possible collectability of judgment
2/09/21 CMM  Review and analyze documents in the Larsen Trust claw back and all of 5.70 1,282.50
Rita Cornish correspondence re same; Review and analyzed the
consignment agreement and the BRG reports concerning the same;
Schedule meeting with forensic accountant to discuss the same
2/09/21 Dz Redact privileged information from expert reports for pro se litigant 4.80 720.00

production; Review settlement agreement for Michael Hoppe claw back
case
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PARR BROWN GEE & LOVELESS

April 15, 2021

Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2

Date

Tkpr

Description Hours Amount

2/10/21

2/10/21

2/10/21

2/10/21

2/10/21
2/10/21

2/10/21

2/10/21

2/11/21

2/11/21

2/11/21

2/11/21

2/11/21

2/11/21

JMC

DEB

MTH

JAB

WOP
CMM

MM

Dz

JMC

DEB

RMB

CDL

DPMP

MM

Review and analyze reply from Zions on Leland Jacobsen payment; 1.60 536.00
Correspond with Steve Waterman re Zions and other clawback matter;
Correspond with Wally Bugden re Denise Rust payment

Review records re cash deliveries; Communications with defendants re 450 1,462.50
settlement potential; Communications with counsel re settlement
negotiations

Review and respond to correspondence from claw back respondent; .30 96.00
Review and respond to correspondence from expert and team member
re claw back action

Email Michael Collins re settlement; Telephone conference with .30 85.50
investor re settlement

Redaction project 3.10 713.00

Review and analyze Larsen Group claw back action documents; 2.00  450.00
Review agreement on commissions for evidence of silver trading

Review and redact confidential information from documents to be 8.00 1,200.00
produced to pro se litigants; Prepare additional document production for
load files for Taylor litigation

Redact privileged information from expert reports to prepare for pro se 5.50 825.00
litigant production; Telephone conference with Claire McGuire re

investor group questions; Research documents re the same; Telephone

conferences with Mary Mark re claw back production questions and

other RRC-related issues

Correspond with Dan Barnett and Cynthia Love re various clawback 2.50 837.50
actions, settlements and negotiations; Correspond with Mark Pugsley re
clawback settlement

Communications with counsel and defendants re status of lawsuits and 4,40 1,430.00
potential settlements; Review backup documents re investments and

disbursements; Prepare case summaries for discussion with receiver

and counsel

Communicate with Brent Baker re amendment to settlement agreement .20 65.00
and status of installment payment

Meeting with Dan Barnett and Joe Covey re various claw backs; attend 4.10 1,025.00
various issues re claw backs;

Analyze documents provided by opposing counsel re financial status of 7.10 1,775.00
claw back defendant; Review bank records to justify argument that claw

back defendant had assets or hid funds; Research viability of seeking to

unwind further transfers from claw back defendant to third parties;

Research ability to resell assets held by claw back defendant; Research

Idaho trust law to determine collectability of judgment despite trust

protections

Review and redact confidential information from documents to be 8.10 1,215.00
produced to pro se litigants
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Rust Rare Coin Receivership
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April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

2/11/21

2/12/21

2/12/21

2/12/21

2/12/21
2/12/21

2/12/21

2/12/21

2/12/21

2/12/21

2/12/21
2/12/21

2/13/21

Dz

JMC

DEB

RMB

MJB
MJB

CDL

DPMP

WOP

CMM

SD
Dz

WOP

Telephone conferences with Claire McGuire re appraisal of certain
Receivership Defendant properties; Pull documents together to prepare
for engagement with appraisers; Redact privileged information from
expert reports to prepare for pro se litigant production; Telephone
conference with Mary Mark re the same; Telephone conference with
investor re documents submitted pursuant to subpoena; Search for
documents re the same

Correspond with Walter Peterson, Cynthia Love and Claire McGuire re
clawback matter; Review and revise settlement agreement with the
Howells; Correspond with Matt Ball re the same; Correspond with
Cynthia Love re Oberhansley settlement offer and review Oberhansley
settlement offer

Communications to defendants re settlement negotiations

Review claw-back claims in preparation for teleconference with Jeff
Shaw; Teleconference with Jeff Shaw; Communicate with Josh Lee,
James Tracy and Jeff Colemere re meetings for claw-back claims

(Hafen v. Goodsell) Correspond with Shaun Peck (0.1)

(Hafen v. Howell) Correspond with Patrick Johnson (0.1); Correspond
with Joseph Covey (0.1); Prepare for call with Patrick Johnson (0.3);
Telephone conference with Patrick Johnson (0.3)

Attend various issues re claw backs; meeting re potential resolution of
claw back

Research judgment protections afforded by family trust of claw back
defendant; Review trust documents provided by claw back defendant;
Research enforceability of judgment against defendant's family
members named in trust

Call with Cynthia and Joe re status of investor loans; Research loan
payments; Perform preliminary research into UCC filings

Research inquiry notice and draft memo concerning the same; Review
investor documents in preparation of settlement offer; Draft agreements
for appraisers; Meet with paralegals about employer claims process;
Attorney conference with Cynthia Love, Walter Peterson and Joseph
Covey about the same; Research consignment agreements and
statements made to investor against statements made by Gaylen Rust
to other investors

Review information to order preliminary title report in Davis County

Download production load file and coordinate with Mary Mark re same;
Redact privileged information from expert reports to prepare for pro se
litigant production

Research Utah Uniform Commercial Code re value given; Research
Utah case law re same; Review investor account agreements; Review
investor statements; Draft email re same

6.70

5.20

1.60

1.90

.10
.80

5.50

4.30

3.60

6.60

40
3.20

4.50

1,005.00

1,742.00

520.00

617.50

31.50
252.00

1,375.00

1,075.00

828.00

1,485.00

60.00
480.00

1,035.00
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Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
2/15/21 JMC Review and analyze reply related to Zions' turnover of $1.6 million; 3.40 1,139.00
Correspond with Jon Hafen and Cynthia Love re Oberhansley
settlement and status conference; Correspond with Matt Ball re Howell
settlement; Review and analyze legal analysis re clawback from Walter
Peterson
2/15/21 RMB  Finalize discovery plan for Kennedy claw-back; Review additional Gary 1.40  455.00
Nielson investment-related documents
2/15/21 MTH Review files re clawback action and respond to correspondence from .60 192.00
Jeff Shaw re same; Review settlement agreement and correspond with
receiver re same; Correspond with opposing counsel re confession of
judgment; Review and respond to correspondence from receiver re
settlement
2/15/21 MJB (Hafen v. Howell) Revise draft settlement agreement (0.6); Correspond .80 252.00
with Joseph Covey (0.1); Correspond with Jeff Shaw (0.1)
2/15/21 JAB Email Michael Collins re settlement; Email investor re settlement .20 57.00
2/15/21 CDL Review materials re potential claw back; legal research re same 6.50 1,625.00
2/15/21 DPMP Research collectability of judgment against trustor's family; Telephone 7.40 1,850.00
conversation with opposing counsel re settlement; Analyze defenses
raised by claw back defendant; Review pleadings re claw back
defendant
2/15/21 WOP  Correspond with Jeff Shaw re investor loans; Review payment history; 4.60 1,058.00
Review revised schedule of payments provided by Jeff; Correspond
with Cynthia re inquiry notice of investor
2/15/21 MM Review and redact confidential information from documents to be 8.20 1,230.00
produced to pro se litigants; Review vendors claims forms and analysis
2/15/21 Dz Redact privileged information from expert reports to prepare for pro se 3.60 540.00
litigant production; Research additional information to guide redacting
the same
2/16/21 JMC Correspond with Jon Hafen, Cynthia Love and Claire McGuire re 4.00 1,340.00
Oberhansley settlement; Correspond with Ray Strong re tax issues;
Review and analyze settlement and tax issues; Correspond with Dan
Barnett and Cynthia Love re various settlements
2/16/21 DEB Conference with Jonathan Hafen, Cynthia Love, and Joseph Covey re 450 1,462.50
settlement negotiations; Communications with counsel for defendants
re same; Communications with defendants re financial records and
settlement
2/16/21 RMB  Plan and prepare for Sonya Kennedy deposition .60 195.00
2/16/21 MJB Revise settlement agreement (0.2); Correspond with Jeff Shaw (0.1); 40 126.00
Correspond with Patrick Johnson (0.1)
2/16/21 CDL Attend various issues re claw backs; videoconference with Receiver re 5.40 1,350.00

same
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Invoice: 893849
Rust Rare Coin Receivership
Asset Analysis & Recovery

April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

2/16/21

2/16/21

2/16/21

2/16/21

2/17/21

2/17/21

2/17/21

2/17/21

2/17/21
2/17/21
2/17/21

2/17/21
2/17/21

2/17/21

2/18/21

DPMP

CMM

MM

Dz

JMC

DEB

RMB

MJB

JAB
CDL
DPMP

WOP
MM

Dz

JMC

Research enforceability of judgment against claw back defendant's
estate; Review documents related to transfers to decedent; Research
case law re collecting same; Research defenses raised by claw back
defendant

Attorney conference with Jonathan Hafen, Joseph Covey and Cynthia
Love about Oberhansley settlement offer, Research and review inquiry
notice and investor; Correspond with appraisers about Layton property;
Inventory consignment items for investor; Draft claims processing
deadlines

Review vendors claims forms and analysis; Review and redact
confidential information from documents to be produced to pro se
litigants; Review and edit Vendor Review Claim Form; Draft and send
emails to Daniel Zarkou re same; Draft Vendor claim review forms

Coordinate with BRG and Matt Ball re QuickBooks file in claw back
production; Redact privileged information from expert reports to prepare
for pro se litigant production

Correspond with Cynthia Love re Oberhansley financials; Correspond
with Ray Strong re tax issues; Correspond with Steve Sargent re estate
tax issues involving settlement; Review and analyze Oberhansley
settlement

Telephone conference with Jeff Shaw; Zoom conference with counsel
re investments, disbursements, and tax return accounting; Follow-up
conference with Jeff Shaw and Cynthia Love; Review defendant backup
documentation

Preparation for Sonya Kennedy deposition; Prepare for conference on
Gary Nielson and Kirkham claw-back actions

(Hafen v. Howell) Correspond with Daniel Zarkou (0.1); Correspond
with Patrick Johnson (0.1)

Draft settlement agreement for investor; Email same to investor
Claim analysis; attend various issues re claw backs

Research defenses raised by claw back defendant; Telephone
conversation with claw back defendant; Review trust documents
executed by decedent; Analyze Rust Rare Coin documents re transfers
to claw back defendant

Redaction project

Review vendors claims forms and analysis; Review and redact
confidential information from documents to be produced to pro se
litigants; Review and edit Vendor Review Claim Form; Draft and send
emails Jeff Shaw and Cynthia Love re accounts payable records; Draft
Vendor claim review forms

Redact privileged information from expert reports to prepare for pro se
litigant production; Coordinate with Claire McGuire re subpoena for
employee payroll documents

Correspond with Ray Strong re Oberhansley settlement issues;
Correspond with Cynthia Love and Vernon Calder re tax issues

5.20

5.20

7.60

1.10

1.90

6.10

1.40

.20

.80
4.10
8.60

3.20
6.60

2.20

2.20

1,300.00

1,170.00

1,140.00

165.00

636.50

1,982.50

455.00

63.00

228.00
1,025.00
2,150.00

736.00
990.00

330.00

737.00
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PARR BROWN GEE & LOVELESS

Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
2/18/21 DEB Communications with counsel re informal client interviews; 2.50 812.50
Communications with defendants re settlement negotiations
2/18/21 RMB  Communicate with Jeff Shaw re Kirkham and Gary Nielson claw-back 1.40 455.00
actions; Communicate with Jeff Colemere re Gary Nielson claw-back
action and meeting; Review BRG analysis on Lugli claims
2/18/21 MTH Review and respond to correspondence from Jeff Shaw re case (.1) .10 32.00
2/18/21 JAB Telephone conference with investor re settlement; Email Jon Hafen re .60 171.00
same; Telephone conference with Mike Collins
2/18/21 CDL Prepare for and attend status conference hearing re Leland Jacobson 450 1,125.00
matter; meeting with accountants re settlement of claw back
2/18/21 WOP  Review loan summary prepared by BRG; Update loan matrix; Prepare 2.20 506.00
summary of the same
2/18/21 CMM  Review claims that are candidates for claims stipulations; Meet with 4.40 990.00
paralegals about vendor claims; Draft email to counsel for iSolved about
needed additional employee payroll information
2/18/21 MM Review and redact confidential information from documents to be 2.40 360.00
produced to pro se litigants
2/18/21 Dz Redact privileged information from pro se litigant production 10 15.00
2/19/21 JMC Review Oberhansley settlement numbers .10 33.50
2/19/21 DEB Communications with counsel re informal client interviews; Review 4.00 1,300.00
backup documentation and tax documents re defendant investments
and disbursements
2/19/21 RMB  Prepare for meeting with Kirkham legal counsel; Teleconference with 570 1,852.50
Jeff Shaw re Kirkham claw-back claim and accounting; Attend meeting
with Josh Lee, James Tracy and Jeff Shaw re Kirkham claw-back claim;
Communicate with Jeff Colemere re Gary Nielson meeting;
Communicate with Troy Piantes re claw-back claim and documentary
support for investments; Communicate with Mark Pugsley re Terri
Andreini claw-back claim issues; Communicate with Brad Schmidt re
Sonya Kennedy deposition; Prepare Dismissal of Augustin Rico;
Teleconference with Brent Baker re Holmes settlement payment;
Review file for KIiff Bare claw-back claim; Draft settlement agreement
for KIiff Bare and B&B Land and Livestock, LLP
2/19/21 MTH  Review and respond to correspondence from Daniel Zarkou re .30 96.00
settlement agreement; Correspond with Toni Gard-Moore re revisions
to settlement agreement
2/19/21 MJB  (Hafen v. Goodsell) Correspond with Shaun Peck (0.1) .10 31.50
2/19/21 JAB Email Steve Chambers .10 28.50
2/19/21 CDL Telephone conference with Receiver re various issues .20 50.00
2/19/21 DPMP Review complaint against claw back defendant to prepare for 7.10 1,775.00
settlement discussions; Research feasibility of collecting from the final
recipient of funds transferred through an intermediary; Research case
law unwinding transfers to third parties
2/19/21 EWB Redact sensitive information from produced documents 1.20 258.00
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
2/19/21 CMM  Attend hearing in Zions matter; Attorney conference with Cynthia Love 3.30 742.50
about the same; Dratft initial claims stipulation and review claims to
which applicable
2/19/21 Dz Telephone conferences with Claire McGuire re consignor assignment 4.90 735.00
and appraisal engagement letters; Prepare appraisal engagement letter
for appraisor; Search through emails and documents related to
consignor; Coordinate with Mike Hoppe re settlement agreement;
Coordinate with BRG re same; Update settlement information on claw
back matrix; Redact privileged information from expert reports to
prepare for pro se litigant production
2/20/21 JAB Email investor re settlement agreement; Revise settlement agreement .20 57.00
2/20/21 DPMP Research feasibility of collecting from the intermediary party that held 5.10 1,275.00
funds used in a purchase by a claw back defendant
2/20/21 Dz Research consignment-related questions per Claire McGuire request; 2.80 420.00
Update inventory return tracking information with most recent inventory
return forms
2/21/21 RMB  Plan and prepare for Dearden group depositions; Prepare settlement 2.30 747.50
agreement for KIiff Bare
2/21/21 CMM  Draft inquiry notice issue of settlement offer for investor .80 180.00
2/22/21 JIMC Correspond with Dan Barnett re informal deposition of McGrath 40 134.00
2/22/21 DEB Communications with counsel for defendants re claims and settlement 410 1,332.50
negotiations; Prepare transaction summary for counsel; Telephone
conference with Joseph Covey re defendant interview
2/22/21 RMB  Preparation for Sonya Kennedy deposition; Review Kennedy Group file 2.40 780.00
and discovery for finalizing discovery
2/22/21 MJB (Hafen v. Howell) Draft motion and order to amend scheduling order .30 94.50
(0.2); Correspond with Patrick Johnson (0.1)
2/22/21 JAB Revise settlement agreement for investor; Email investor .30 85.50
2/22/21 CDL Correspondence re expert disclosures in Johnson claw back; telephone 3.30 825.00
conference re same
2/22/21 EWB Redact sensitive information from produced documents 7.40 1,591.00
2/22/21 WOP Review investor communications re loan agreements; Review title 5.90 1,357.00
reports re same; Review Utah UCC code re secured transactions and
consignment items
2/22/21 CMM  Discuss consignment inventory and value of investor with paralegals; 2.80 630.00
Draft amended scheduling order for Johnson-Rust claw back action and
send to opposing counsel
2/22/21 MM Review and redact confidential information from documents to be 9.00 1,350.00
produced to pro se litigants
2/22/21 Dz Search through consignment items at Parr Brown for consignment 4.90 735.00

items related to consignor; Search through RRC review database and
emails re the same; Create consignment spreadsheet and send to
Claire McGuire for her review; Coordinate with Cynthia Love re expert
disclosures in claw back group
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
2/23/21 JIMC Correspond with Dan Barnett re informal deposition .20 67.00
2/23/21 DEB Meet with defendants re silver distribution; Review documents re cash 590 1,917.50
and silver distributions; Telephone conference with cash defendant re
financial statement and settlement negotiations
2/23/21 RMB  Prepare for Sonya Kennedy deposition 3.20 1,040.00
2/23/21 MTH  Review and respond to correspondence from Daniel Zarkou re .10 32.00
settlements and cases
2/23/21 MJB (Hafen v. Howell) Correspond with Patrick Johnson (0.1) .10 31.50
2/23/21 EWB  Redact sensitive information from produced documents 5.90 1,268.50
2/23/21 MM Review and redact confidential information from documents to be 9.10 1,365.00
produced to pro se litigants; Review and prepare Vendor review form
and package to sending to Jon Hafen for review and approval
2/23/21 Dz Prepare motion and exhibits related to sale of RRC property; Telephone 5.40 810.00
conference with Claire McGuire re the same and consignment item
spreadsheet; Edit consignment spreadsheet and prepare for Mary Mark
review; Coordinate with Michael Hoppe re the implications of a claw
back settlement agreement on certain claims and claw back individuals;
Coordinate with Jonathan Hafen and Margarita Gonzales re RRC life
insurance surrender request forms
2/24/21 JIMC Review and analyze McGrath bankruptcy filings and other documents in 2.20 737.00
preparation for informal interview with McGrath
2/24/21 DEB Telephone conference with Jeff Shaw; Review defendants' settlement 6.20 2,015.00
documents and backup documents re duplicate investments and
distributions; Communications with cash defendants re financial
statements and settlement negotiations; Investigate defendant locations
2/24/21 RMB  Prepare for and take deposition of Sonya Kennedy 3.80 1,235.00
2/24/21 EWB  Redact sensitive information from produced documents 4.60 989.00
2/24/21 WOP  Review investor communications re loans 1.40 322.00
2/24/21 NF Email correspondence with Daniel Barnett re Lori Wood and begin to 1.20 156.00
conduct online searches re same; Conduct Westlaw People Search re
Ms. Wood and follow-up emails with Daniel Barnett re findings
2/24/21 MM Review and redact confidential information from documents to be 7.00 1,050.00
produced to pro se litigants; Search databases for receipts reflecting the
sales of a customer's coins
2/24/21 Dz Update claims per settlement agreement per Michael Hoppe's request; 4.00 600.00
Send new expert deadlines to BRG for their review; Search in RRC
review database for documents related to consignment items of
investor; Telephone conferences with Mary Mark re the same;
Coordinate with lan Russell re the same; Draft proposed order for Court
motion pertaining to sale of RRC property; Finalize exhibit for appraisal
related to the same
2/25/21 JIMC Correspond with Dan Barnett re informal deposition .10 33.50
2/25/21 DEB Prepare summary of investments and disbursements and backup 4.70 1,527.50

documentation; Correspondence to counsel re receiver claims
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Invoice: 893849
Rust Rare Coin Receivership
Asset Analysis & Recovery

April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

2/25/21

2/25/21

2/25/21
2/25/21

2/25/21

2/26/21

2/26/21

2/26/21

2/26/21

2/26/21
2/26/21

2/26/21

2/27/21

2/27/21

RMB

MTH

EWB
CMM

Dz

JMC

DEB

RMB

MTH

MJB
CMM

Dz

RMB

Dz

Communicate with Jeff Shaw re Kennedy group claw-back issues;
Prepare for expert disclosures and motion for summary judgment in
Kennedy group claw-back

Review materials re claw back action and prepare for meeting with
expert; Meet with Claire McGuire and Jeff Shaw re claw back action
and analysis

Redact sensitive information from produced documents

Attorney conference with MTH and Jeff Shaw about Larsen Group
numbers and settlement offer; Review Inventory and Custody
agreement re the same; Conference with Daniel Zarkou about the
possibility of gold claimed by Larsen Group being part of the inventory
at Rust

Coordinate with Cheryl Healy and Claire McGuire re supplemental
disclosure document; Telephone conference with Claire McGuire re
investor claw back group and status of consignor; Coordinate with BRG
re credit allocation agreement; Redact privileged information from
expert reports to prepare for pro se litigant production

Review items for McGrath informal deposition; Correspond with Lori
Stumpf re revisions to Denise Rust transfer document

Review defendant worksheet re investments and disbursements;
Telephone conference with Jeff Shaw re same; Review correspondence
from defendants re investment and disbursement backup
documentation and respond

Communicate with Jeff Shaw and Cynthia Love re expert disclosures
and motion for summary judgment in Kennedy claw-back action;
Review email from Troy Piantes; Review discovery in Kennedy claw-
back action

Review documents re settlement and correspond with Joe Covey re
same

(Hafen v. Goodsell) Correspond with Shaun Peck (0.1)

Discussion with Daniel Zarkou about Larsen group investigation into
Brinks claims and inventory claims; Review and analyze Brinks
declaration and statements; Review spreadsheets provided by BRG
and paralegals re same

Telephone conference with Claire McGuire re claw back group;
Research RRC inventory and compare with claw back individual
request per Claire McGuire's request; Search through Expert reports to
find information related to claw back individual; Redact privileged
information from expert reports to prepare for pro se litigant production

Review Kennedy Group discovery materials and prepare expert
disclosures

Redact privileged information from expert reports to prepare for pro se
litigant production

.60

1.90

8.80
3.70

4.00

.20

3.50

.70

.20

.10
2.40

4.20

.80

1.10

195.00

608.00

1,892.00
832.50

600.00

67.00

1,137.50

227.50

64.00

31.50
540.00

630.00

260.00

165.00
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
3/01/21 DEB Review documents and correspondence re claims and defenses; 2.80 910.00
Communications with defendants re settlement negotiations and
backup documentation
3/01/21 RMB  Teleconference with Mark Pugsley re Terri Andreini and Mike Chapman 1.20 390.00
claw-back actions; Communicate with Jeff Shaw re Gary Nielson
meeting and preparation; Review Andreini claw-back action file and
documents
3/01/21 JAB Email Jonathan Hafen re settlement .30 85.50
3/01/21 CDL Attend various issues re claw backs .60 150.00
3/01/21 CDL Claim analysis; attend various issues re claw backs 3.10 775.00
3/01/21 DPMP Email opposing counsel re telephone conversation; Research defenses 8.50 2,125.00
raised by claw back defendant; Telephone conversation with claw back
defendant; Research case law supporting claw back defendant's
defenses; Review proposed disclosures
3/01/21 EWB  Redact sensitive information from produced documents 4.30 924.50
3/01/21 CMM  Call Steve Voeks about information re Fields Group; Call with Cynthia .70 157.50
Love re same and Larsen group issues, Draft email to Daniel Barnett
about Andrew Holt and Clarence Fields information
3/01/21 CMM  Draft supplemental discovery motions and communicate with paralegals 1.40 315.00
about getting them filed
3/01/21 SD Review Title Report and Exception documents to prepare Initial Title 1.00 150.00
Review Report
3/01/21 MM Review email communications about various claw back litigation; 4.30 645.00
Prepare Vendor Claims analysis forms
3/01/21 Dz Coordinate with Claire McGuire re supplemental production; Prepare 1.30 195.00
supplemental production motion for Claire McGuire review; Redact
privileged information from expert reports to prepare for pro se litigant
production
3/02/21 JMC Prepare for and participate in informal deposition of Connor McGrath; 2.60 871.00
Correspond with Dan Barnett and Larry Hirsh re the case
3/02/21 DEB Video conference with defendant and counsel; Conference with Joseph 3.60 1,170.00
Covey; Review bank documents and ledgers re transaction backup
3/02/21 RMB  Prepare for meeting with Gary Nielson and Jeff Colemere; Meet with 4,60 1,495.00
Jeff Shaw re Gary Nielson claw-back claim; Meet with Jeff Colemere
and Gary Nielson re claw-back action; Review updated Kirkham claw-
back analysis from Jeff Shaw; Communicate with Josh Lee and James
Tracy re Kirkham analysis
3/02/21 DPMP Research case law undermining claw back defendant's defenses; 9.10 2,275.00
Review documents provided by opposing counsel
3/02/21 EWB  Redact sensitive information from produced documents 2.90 623.50
3/02/21 CMM  Review discovery letters and supplemental production; Make changes 40 90.00

and request new copies from paralegals

27





Case 2:18-cv-00892-TC-DBP Document 416-2 Filed 07/06/21 PagelD.8878 Page 34 of 56

Invoice: 893849
Rust Rare Coin Receivership
Asset Analysis & Recovery

PARR BROWN GEE & LOVELESS

April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

3/02/21

3/03/21

3/03/21

3/03/21
3/03/21
3/03/21

3/03/21

3/03/21

3/04/21

3/04/21

3/04/21

3/04/21
3/04/21

3/04/21

Dz

DEB

RMB

MJB
EWB
WOP

MM

Dz

JMC

RMB

DPMP

EWB
MM

DZ

Telephone conference with Cheryl Healy re formatting and certificate of
service on supplemental disclosures; Send supplemental production
link to Claire McGuire for distribution to claw back cases; Telephone
conference with Claire McGuire re wholesale replacement production
letters and preparation for distribution of documents; Redact privileged
information from expert reports to prepare for pro se litigant production

Research silver eagle value; Review defendant ledgers re account
liquidation and investments; Review transaction backup documents re
coins and metals bought and sold

Communicate with Tony Napolitano re status of claw-back claims;
Finalize and file dismissal of action against Augustin Rico; Analyze
claims and develop strategy for Adrian, Dearden, Anreini and Kirkham
claw-back actions

(Hafen v. Goodsell) Review correspondence (0.2)
Redact sensitive information from produced documents

Review investor communications re consignment items and secured
transactions; Update summary

Review vendor claim and prepare Review forms; Package claims to go
to Jonathan Hafen

Coordinate with lan Russell re consignor items related to RRC investor;
Update expert deadlines for claw back cases and send to BRG; Redact
privileged information from pro se litigant production

Review and analyze settlement proposal

Prepare expert disclosures for Kennedy Barnes claw-back;
Communicate with Jeff Shaw and Ray Strong re expert disclosures;
Prepare for Dearden group depositions; Communicate with Brett
Anderson re depositions; Address settlement issues in Holmes claw-
back; Communicate with Brent Baker re settlement issues;
Communicate with Brandon Smith re Guadalupe Valencia claw-back
claim and settlement offer; Communicate with Miriam Martinez re
settlement options; Analyze Miriam Martinez and Luisa claw-back claim
and settlement strategy

Telephone conversation with claw back defendant re settlement
options; Research collectability of judgment against defendant; Review
documents identified by defendant; Review complaint to assist with
settlement discussions; Research case law re possible security
interests

Redact sensitive information from produced documents

Review completed Vendor Review Forms for accuracy and
completeness; Review and prepare email to Daniel Barnett re upcoming
deadlines; Prepare Review Forms for royalty claims; Review and
calendar new court deadlines for Daniel Barnett and Roger Burg claw
back cases

Redact privileged information from pro se litigant production

3.00

2.90

4.20

20
2.30
4.40

9.10

2.10

10

5.30

9.30

2.70
6.50

10

450.00

942.50

1,365.00

63.00
494.50
1,012.00

1,365.00

315.00

33.50

1,722.50

2,325.00

580.50
975.00

15.00
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Invoice: 893849
Rust Rare Coin Receivership
Asset Analysis & Recovery

April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

3/05/21

3/05/21
3/05/21

3/05/21
3/05/21

3/06/21

3/08/21

3/08/21

3/08/21

3/08/21
3/08/21
3/08/21

3/08/21

RMB

MJB
DPMP

EWB
Dz

Dz

JMC

DEB

RMB

CDL
EWB
NF

MM

Communicate with Jeff Shaw and Ray Strong re expert disclosures for
Kennedy Barnes claw-back action; Teleconference with Jeff Shaw re
Kennedy Barnes claw-back action; Prepare expert disclosures in
Kennedy Barnes claw-back; Review Miriam Martinez investment
analysis; Communicate with Miriam Martinez re claw-back claim and
settlement demand; Communicate with Brandon Smith re Guadalupe
Valencia claw-back claim; Review and evaluate Guadalupe Valencia
claw-back claim and settlement offer; Communicate with Robb Jones re
Dolores Batalla claw-back claim and financial hardship form; Prepare
for Dearden claw-back group depositions

(Hafen v. Goodsell) Summarize financial statement (0.3)

Telephone conversation with opposing counsel re settlement options;
Research collectability of judgment against defendant; Review claim
submitted by defendant; Research case law re possible third party
intervenors

Redact sensitive information from produced documents

Coordinate with Midland National Life Insurance Company and
Jonathan Hafen re surrender request forms for RRC insurance policies;
Prepare and edit inadvertent production letter for Claire McGuire
review; Review email exchange re expert disclosures in Rodger Burge
claw back case; Email Mike Lehr re sale of Victorian house property;
Redact privileged information from expert reports to prepare for pro se
litigant production

Redact privileged information from expert reports to prepare for pro se
litigant production; Search through physical deposition transcripts for
Rodger Burge claw back case

Review filings re Leland Jacobson order to show cause hearing;
Correspond with Cynthia Love re investor; Draft counter-offer to
Oberhansly and their counsel; Correspond with Jon Hafen, Cynthia
Love and Ray Strong re the same

Review opinion report; Telephone conferences with Jeff Shaw re
supplemental opinion report; Review draft of revised opinion report

Communicate with Troy Piantes; Review and analyze incoming
documentation and information from Troy Piantes re investments and
disbursements; Communicate with Jeff Shaw re Troy Piantes claw-back
claim

Telephone conference with Joe Covey re various issues
Redact sensitive information from produced documents

Additional Westlaw searches re Ms. Person and Ms. Wood and pull and
save results to internal drive and follow-up emails with Daniel Barnett re
same

Review and redact confidential information from documents to be
produced to pro se litigants

5.30

.30
8.30

.60
3.70

1.60

3.60

1.10

2.20

40
2.10
.80

8.40

1,722.50

94.50
2,075.00

129.00
555.00

240.00

1,206.00

357.50

715.00

100.00
451.50
104.00

1,260.00
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Invoice: 893849

April 15, 2021

Rust Rare Coin Receivership Client:
Asset Analysis & Recovery Matter:

176430
2

Date

Tkpr

Description Hours

Amount

3/08/21

3/09/21

3/09/21

3/09/21

3/09/21

3/09/21

3/09/21

3/09/21
3/09/21

3/09/21

3/09/21

3/09/21

3/10/21

Dz

JMC

DEB

RMB

MTH

JAB

CDL

EWB
WOP

CMM

MM

Dz

RMB

Review email from lan Russell re consignment item questions related to .90
investor; Coordinate with lan Russell re two final consignment item

guestions; Telephone conference with Mary Mark re pro se litigant

redaction project

Correspond with Jon Hafen, Ray Strong, Cynthia Love and others re 2.30
Oberhansly settlement offer and counter-offer, and related issues;
Correspond with Michael Hoppe re clawback action settlement

Review correspondence; Conference with Cynthia Love re expert 1.40
report; Telephone conference with lan Russell re expert report

Communicate with Brent Baker re Holmes settlement; Teleconference 2.30
with Larry Milligan re claw-back claim; Prepare correspondence to Larry
Milligan; Review and analyze Andreini group claw-back claims

Telephone conference with Joe Covey re confession of judgment; .50
Correspond with opposing counsel re confession of judgment

Email Jonathan Hafen re settlements; Email Kathryn Bitter re settlement .30
agreement

Attend various issues re claw backs; meeting re potential claw back; 4.60
conference re potential settlement of claw back

Redact sensitive information from produced documents 3.00

Review items related investor loans; Prepare for meeting with Joe and 3.30
Cynthia; Attend meeting

Draft inquiry notice argument; Research secured transactions in relation 4.10
to Ponzi scheme and inquiry notice; Meet with paralegals about investor
consignment items; Attorney conference with Joseph Covey, Cynthia

Love and Walter Peterson about settlement offer to investor;

Communicate with Jeff Shaw at BRG about rate of return on statements

from investor

Review and redact confidential information from documents to be 5.90
produced to pro se litigants; Review and prepare claim review forms

and package to sending to Jon Hafen for review and approval; Draft

email to Claire McGuire and Cynthia Love re status of claims review

and outstanding issues

Telephone conference with Claire McGuire re consignment items 3.10
related to RRC consignor; Edit consignment item spreadsheet to match

with the additional information provided by lan Russell; Search Erkelen

and Olsens' inventory list for consignment items; Telephone conference

with Cynthia Love and Dan Barnett re metals expert report for claw

back case; Video conference with Cynthia Love, Dan Barnett, Jeff

Shaw, and lan Russell re metals expert report; Prepare documents from

Jeff Shaw for production in Dan Barnett claw back case

Communicate with Larry Milligan re settlement; Identify documents for 2.80
production to Larry Milligan; Evaluate settlement options for Larry

Milligan; Communicate with Dearden counsel re depositions;

Communicate with Brent Baker re Holmes settlement; Revise expert

disclosures in Kennedy Barnes matter

135.00

770.50

455.00

747.50

160.00

85.50

1,150.00

645.00
759.00

922.50

885.00

465.00

910.00
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
3/10/21 MTH Review and respond to correspondence from opposing counsel re 10 32.00
confession of judgment
3/10/21 MJB (Hafen v. Howell) Correspond with Patrick Johnson (0.1) .10 31.50
3/10/21 JAB Email Jonathan Hafen re settlement; Telephone conference with .30 85.50
investor re settlement
3/10/21 EWB  Redact sensitive information from produced documents 4.70 1,010.50
3/10/21 CMM  Meet with Jeff Shaw about investor statements; Review contracts about 1.30 292.50
90% silver scheme and send the same to Jeff Shaw
3/10/21 MM Prepare document for Concordance load files to produce to opposing 6.50 975.00
counsel; Draft and send email to Daniel Barnett re same; Draft
spreadsheet to track claimants who are intermediaries and claimants
who are 3rd party investors; begin review claims for claimants who are
intermediaries and claimants who are 3rd party investors
3/10/21 Dz Update consignment item spreadsheet related to consignor per our .30 45.00
metals expert's updates; Email Claire McGuire re the same
3/11/21 DEB Communications with defendants re settlement negotiations and 2.30 747.50
financial documentation; Review ledgers of purchases and sales;
Follow up communications with defendants
3/11/21 RMB Finalize expert disclosures for Kennedy Barnes claw-back; 3.60 1,170.00
Communicate with Brent Baker re Holmes settlement; Preparation for
Dearden depositions; Analyze Piantes claw-back claim and settlement
options
3/11/21 DPMP Review redacted documents for initial disclosure production; Research 9.10 2,275.00
standards for initial disclosures
3/11/21 EWB  Redact sensitive information from produced documents 1.50 322.50
3/11/21 MM Identify claims where the incorrect party is listed as the investor and 4.20 630.00
enter into claim stipulation spreadsheet; Conference call with Daniel
Zarkou re same
3/11/21 DZ Additional work on the claim stipulation spreadsheet; Conference with 1.20 180.00
Mary Mark re the spreadsheet
3/12/21 DEB Follow up communications with counsel and defendants re settlement 450 1,462.50
and financials; Correspondence to defendants re financial
documentation; Review case status
3/12/21 MJB (Hafen v. Goodsell) Correspond with Joe Covey and Cynthia Love (0.1) 10 31.50
3/12/21 JAB Email investor re settlement payment 10 28.50
3/12/21 CDL Attend various issues re claw backs .50 125.00
3/12/21 DPMP Review initial disclosure documents 9.10 2,275.00
3/12/21 Dz Telephone conference with Midland National Life Insurance Company 1.10 165.00

re COBSA form and necessary steps for surrender of RRC life
insurance policies; Go through Rodger Burge claw back depositions
and track them; Coordinate with Rodger Burge re amendment to RRC
claw back settlement agreement
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
3/13/21 RMB Prepare for Dearden depositions; Review status on Piantes, Andreini, 1.30 422.50
and Kirkham claw-back claims
3/15/21 JMC Review settlements and workouts related to various clawback matters, 2.60 871.00
including Didonato and Oberhansly; Correspond with Cynthia Love, Jon
Hafen and Matt Ball re the same
3/15/21 DEB Review correspondence with defendants and follow up; 3.40 1,105.00
Communications re settlement negotiations; Communications re
supplemental expert reports
3/15/21 RMB  Prepare for Dearden group depositions; Communicate with Brett 1.20 390.00
Anderson re Dearden depositions
3/15/21 MTH Correspond with investor re claw back matter (.1) .10 32.00
3/15/21 MJIB (Hafen v. Goodsell) Correspond with Joseph Covey (0.1) .10 31.50
3/15/21 JAB Draft attorney planning meeting report and scheduling order; Email .50 142.50
Judson Pitts and Austin Egans re same; Email Steve Chambers re
settlement; Email Jon Hafen re settlement
3/15/21 CDL Review financial declaration forms re claw back; attend various issues 2.30 575.00
re claw backs
3/15/21 DPMP Review documents for production to claw back defendant 9.00 2,250.00
3/15/21 MM Read and respond to emails re stipulation claims processing; Review 6.50 975.00
claims to be added Stipulation review matrix and edit same; Conference
call with Jeffery Shaw and Daniel Zarkou re vendor claims and detailed
analysis of payments made; Review and revise additional claims
3/16/21 JMC Correspond with Mark Pugsley, Gary Longmore, Ray Strong, Jon Hafen 3.00 1,005.00
and others re Oberhansly tax return and settlement; Correspond with
Dan Barnett re various clawback actions
3/16/21 DEB Follow up communications with cash recipients; Attend to supplemental 7.20 2,340.00
expert disclosures and declarations; Attend to service of process;
Research and review defendant investments, withdraws, and
communications with Rust Rare Coin
3/16/21 MTH Review and respond to correspondence from investor re financial .20 64.00
information; Correspond with Claire McGuire re legal analysis on claw
back claim
3/16/21 MJIB (Hafen v. Howell) Correspond with Patrick Johnson (0.1) 10 31.50
3/16/21 MJB (Hafen v. Goodsell) Correspond with Shaun Peck (0.4) 40 126.00
3/16/21 CDL Telephone conference with Joe Covey re Oberhansly claw back .30 75.00
3/16/21 EWB  Redact sensitive information from produced documents 3.00 645.00
3/16/21 MM Review and revise vendor claims; Conference calls with Daniel Zarkou 6.30 945.00
re same; Package claims for Jonathan Hafen's review; Search Eclipse
for contractual relationships with RRC to support vendor claims
3/16/21 DZ Coordinate with Cynthia Love and Jeff Balls re settlement agreement .20 30.00
for claw back group; Update deposition tracking spreadsheet
3/17/21 JIMC Correspond with Ray Strong re Oberhansly meeting and related issues; .30 100.50

Review expert disclosures in Evans lawsuit
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
3/17/21 DEB Finalize and serve supplemental disclosures and expert declarations 2.50 812.50
3/17/21 JAB Review status of litigation matters .90 256.50
3/17/21 EWB  Redact sensitive information from produced documents 1.00 215.00
3/17/21 CMM  Call with Jeff Shaw about analysis of Larsen Group accounts; Draft 4.10 922.50
legal analysis of inquiry notice; Research commission scheme and
impact of contract on re the same
3/17/21 MM Review claims and edit Stipulation log 2.70 405.00
3/18/21 JMC Correspond with Mark Pugsley, Gary Longmore, Cynthia Love, Ray 1.70 569.50
Strong and tax advisors on Oberhansly tax return and settlement;
Review tax return issues; Correspond with Dan Barnett re clawback
cases
3/18/21 DEB Analyze investment and disbursement activity; Draft summary 2.50 812.50
3/18/21 JAB Attorney conference with Judson Pitts and Austin Egan; Telephone 2.00 570.00
conference with Judson Pitts; Draft motion to approve settlement;
Telephone conference with Steve Chamber re settlement; Draft
settlement agreement
3/18/21 CDL Respond to investor inquiry; meeting with accountants re claw back 2.30 575.00
3/18/21 MM Review claims and edit Stipulation log 2.70 405.00
3/18/21 DZ Coordinate with Jeff Balls re settlement agreement of claw back group; .20 30.00
Send settlement agreement to BRG and update settlement agreement
tracking information
3/19/21 DEB Review documents produced by defendants; Further analysis of 1.90 617.50
investment and disbursement activity, revise summary
3/19/21 JAB Email Mike Collins re settlement; Email Steve Chambers re settlement 40 114.00
3/19/21 DZ Coordinate with Claire McGuire re certificate of business signing .20 30.00
authority for Rust Rare Coin asset; Coordinate with Dan Barnett re
loading documents into Concordance database for claw back case
3/22/21 DEB Prepare draft of settlement agreement; Communications with 2.20 715.00
defendants re settlement negotiations
3/22/21 JAB Telephone conference with Jacklyn Person; Correspond with Dan .30 85.50
Barnett re same
3/22/21 DPMP Telephone conversation with claw back defendant; Telephone 8.40 2,100.00
conversation with Cynthia Love re claw back defendant; Review
documents provided by claw back defendant; Review Rust Rare Coin
documents re claw back defendant's spouse; Research case law re
possible good faith and consideration defense
3/22/21 CMM  Research commission scheme throughout claims; Review claims 2.70 607.50
eligible for claims stipulation
3/22/21 MM Review claims and edit Stipulation log; Conference call with Claire 4.50 675.00
McGuire and Daniel Zarkou re same; Prepare Taylor's 5th supplemental
production of documents to have Concordance load files created
3/22/21 DZ Coordinate with Mary Mark re claw back documents sent by Dan 40 60.00

Barnett; Search Net Docs to verify that disclosures were calendared
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
3/23/21 JIMC Correspond with Dan Barnett re valuation of Layton property and .60 201.00
clawback negotiation
3/23/21 DEB Review documents and correspondence re investments, 6.20 2,015.00
disbursements, and valuation; Communications with defendants re
same
3/23/21 MJIB (Hafen v. Goodsell) Correspond with Shaun Peck (0.2) .20 63.00
3/23/21 JAB Email Mike Collins re status; Review correspondence form Robert .40 114.00
Cummings
3/23/21 CDL Attend various issues re claw backs 2.50 625.00
3/23/21 DPMP Research case law re possible good faith and consideration argument; 7.50 1,875.00
Search for documents related to consideration allegedly provided by
claw back defendant; Review supporting documents provided by claw
back defendant
3/23/21 CMM  Draft Larsen Group legal analysis; Meet with Jeff Shaw re the same 2.60 585.00
3/23/21 MM Sort files into folders by category to initiate review for initial disclosure 4.00 600.00
production; Unitize and review document, bates labels for production
3/23/21 Dz Coordinate with Mary Mark and Claire McGuire re Midland National Life .70 105.00
Insurance rejection of surrender request forms; Coordinate with Mary
Mark re drafting a letter related to the same; Edit the letter and send to
Claire McGuire
3/24/21 JIMC Review and analyze case law and correspondence from Claire McGuire 1.20 402.00
re net winner target
3/24/21 DEB Attend to service of process; Review correspondence re settlement 420 1,365.00
negotiations and land valuation; Review documents and
correspondence re same
3/24/21 MJIB (Hafen v. Howell) Correspond with Patrick Johnson (0.1) 10 31.50
3/24/21 CDL Draft proposed settlement agreement; telephone conference with Claire 2.10 525.00
McGuire re various claw back issues
3/24/21 DPMP Prepare documents in response to request for documents from 9.30 2,325.00
opposing counsel; Review expert report to be produced with same;
Review prior motions to identify examples to provide copies to opposing
counsel
3/24/21 CMM  Review Larsen group accounting summary sent by Jeff Shaw; Attorney 1.20 270.00
conference with Cynthia Love re the lack of existence of a commission
program; Review settlement agreement draft for Johnson matter
3/24/21 MM Read and respond to emails re Taylor claw back production; Have 1.00 150.00
documents loaded into Concordance
3/25/21 JMC Correspond with Dan Barnett and Chad Rigby re several clawback 40 134.00
matters, evaluations and related issues
3/25/21 DEB Review documents and correspondence; Communications with counsel 2.50 812.50
and defendants re settlement negotiations and documentation;
Communications re appraisal of trust property
3/25/21 CDL Telephone conference with Claire McGuire re landlord issues .20 50.00
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Rust Rare Coin Receivership
Asset Analysis & Recovery

April 15, 2021

Client;
Matter:

176430
2

Date

Tkpr

Description

Hours

Amount

3/25/21

3/25/21

3/25/21

3/25/21

3/26/21
3/26/21

3/26/21

3/26/21

3/26/21

3/26/21

3/26/21

3/29/21

3/29/21

3/29/21

3/29/21

DPMP

CMM

MM

Dz

JMC
DEB

RMB

DPMP

CMM

MM

Dz

DEB

CDL

DPMP

CMM

Telephone conversation with opposing counsel; Review documents
identified by opposing counsel; Research case law undermining
defenses; Research equitable arguments raised by opposing counsel

Research Receivers responsibility to pay leases of insolvent entity and
whether late fees and attorneys fees can every be considered;
Communicate with Jeff Shaw about investor summary; Attorney
conference with Cynthia Love and Daniel Zarkou about what sort of
agreements existed for occupying the premise of various claimants

Follow up with SLL re Taylor production; Prepare load file for loading
into Concordance: Draft and send email re same to Daniel Zarkou;
Review production for completeness; Follow up with SLL re Taylor
production; Prepare load file for loading into Concordance: Draft and
send email re same to Daniel Zarkou; Review production for
completeness

Coordinate with Scott Spafford and SLL re issues loading production
documents into claw back production database; Telephone conference
with Claire McGuire re landlord claims; Coordinate with Mary Mark re
recent Court filing

Correspond with Mark Pugsley and Jon Hafen re settlement offers

Telephone conference with clawback defendant re deposits,
withdrawals, and claim amount; Review claims and case status,
deposits and withdrawals re outstanding settlement communications

Review status of claw-back actions for Miriam Martinez and Guadalupe
Valencia; Evaluate settlements for Miriam Martinez and Guadalupe
Valencia

Research case law unwinding transfers to third parties; Research Idaho
equitable defenses

Call with Jeff Shaw about investor statements; Draft argument
incorporating toplines from Jeff; Review Motion to Dismiss filed in
Colette Taylor claw back; Review research about joint account statute
in Utah

Send email blast to all claimants on mailing matrix

Contact Concordance Support re OCR loading issue in claw back
database; Load OCR of production volume into claw back database and
coordinate with Dan Barnett re same

Review motion to dismiss; Telephone conference with Clair McGuire re
motion and response

Attend various issues re claw backs; draft settlement agreement re
same

Research choice of law arguments; Research market for business in
Idaho to determine enforceability of a judgment

Attorney conference with Daniel Barnett about Taylor Claw back and
response to motion to dismiss

8.00

3.40

4.50

40

.50
2.90

1.20

8.30

4.70

.70

.30

1.10

1.20

8.40

40

2,000.00

765.00

675.00

60.00

167.50
942.50

390.00

2,075.00

1,057.50

105.00

45.00

357.50

300.00

2,100.00

90.00
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2
Date Tkpr Description Hours Amount
3/29/21 MM Read and respond to emails re landlord claims; Prepare explanation log 2.00 300.00
for landlord claims
3/30/21 JMC Correspond with Mark Pugsley re settlement offer .30 100.50
3/30/21 DEB Attend to procedural motions; Review motion to dismiss 2.10 682.50
3/30/21 JAB Draft initial disclosures for Wade litigation .80 228.00
3/30/21 CDL Prepare for and attend hearing re Leland Jacobson matter 1.00 250.00
3/30/21 DPMP Research foreign jurisdictions' equitable defenses; Review 8.10 2,025.00
communications between Gaylen Rust and claw back defendant
3/30/21 CMM  Draft settlement response to Larsen Group; Review Receivers report 1.80 405.00
and Court order concerning Ponzi determination
3/30/21 MM Read and respond to emails re Isolved documents as they relate to the 4.10 615.00
employees' claims; Review Employee claims processing guidelines and
begin reviewing claims; Conference call with Claire McGuire re
resolving employee claims
3/31/21 JMC Review and analyze the Oberhansly settlement offer; Correspond with 2.70 904.50
Mark Pugsley, Ray Strong, Cynthia Love and Jon Hafen re the same;
Review and analyze other settlement offers
3/31/21 DEB Review motion to dismiss; Internal conference re research and 3.20 1,040.00
response; Research re same
3/31/21 RMB  Communicate with Jeff Shaw re expert reports in Kennedy claw-back; 1.20 390.00
Prepare for expert discovery in Kennedy claw-back action
3/31/21 MJB (Hafen v. Howell) Correspond with Patrick Johnson (0.1); Correspond .20 63.00
with Joseph Covey (0.1)
3/31/21 CDL Attend various issues re claw backs; telephone conference with Ray 6.70 1,675.00
Strong;
3/31/21 DPMP Telephone conversation with opposing counsel; Review prior motions to 5.10 1,275.00
identify examples to provide copies to opposing counsel; Review
documents re claw back defendant to ensure motions are relevant to
production
3/31/21 CMM  Meet with Dan Barnett and Cynthia Love about Motion to Dismiss for 3.70 832.50
Taylor case; Research rule 19 and what is required to be an essential
party; Review Motion to Dismiss for failure to join
3/31/21 MM Read and respond to emails from Daniel Zarkou re resolution of 1.00 150.00
vendors claims
3/31/21 Dz Coordinate with BRG re new expert discovery dates for Dan Barnett .10 15.00
claw back case; Input settlement information into tracking sheet
TOTAL PROFESSIONAL SERVICES $ 418,591.50
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Invoice: 893849 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Asset Analysis & Recovery Matter: 2

SUMMARY OF PROFESSIONAL SERVICES

Name Rate Hours Total
Joseph M R Covey 335.00 75.40 25,259.00
Daniel E Barnett 325.00 216.30 70,297.50
Rodger M Burge 325.00 84.90 27,592.50
Michael T Hoppe 320.00 8.50 2,720.00
Matthew J Ball 315.00 13.80 4,347.00
Jeffery A Balls 285.00 16.20 4,617.00
Michael S Anderson 265.00 .80 212.00
Cynthia D Love 250.00 155.10 38,775.00
David P Mooers-Putzer 250.00 309.20 77,300.00
Walter O Peterson 230.00 115.90 26,657.00
Emma W Balls 215.00 122.30 26,294.50
Claire M McGuire 225.00 176.80 39,780.00
Sheryl Dirksen - Paralegal 150.00 1.40 210.00
Susan Bailey - Paralegal 150.00 1.60 240.00
Mary Mark - Paralegal 150.00 285.10 42,765.00
Daniel Zarkou - Paralegal 150.00 207.10 31,065.00
Nicole Folster - Paralegal 130.00 2.00 260.00
TOTALS 1,792.40 $418,391.50
COSTS ADVANCED
Date Description Amount
12/21/20 DepomaxMerit Litigation Services - Deposition of Michael Williams (12/11/2020) 178.70
1/12/21 DepomaxMerit Litigation Services - Deposition Transcripts of Nyla Evans and 601.96
Walter Evans
Copies - B & W 3.60
1/15/21 PACER Electronic Court Records 11.40
1/19/21 PACER Electronic Court Records 2.50
1/28/21 DepomaxMerit Litigation Services for Alan Barnes, Holly Barnes, Heather 967.23
Cummens, Jill Probst, Lyle Probst, and Pamela Sanchez deposition transcripts
1/29/21 PACER Electronic Court Records 4.30
1/29/21 SimpleCertified Mall 10.94
2/02/21 Simplifile - County Recording Fees 45.00
2/05/21 SimpleCertified Mail 6.56
2/11/21 FedEx, Delivery/Messenger, Jacklyn Person 39.67
2/11/21 FedEx, Delivery/Messenger, Lori Wood 32.41
2/11/21 FedEx, Delivery/Messenger, Sharon K. Wiles 39.67
2/11/21 FedEx, Delivery/Messenger, Suzanne L. Donovan 45.26
2/11/21 FedEx, Delivery/Messenger, Joyce Rahrbaugh 38.17
3/02/21 Simplifile - County Recording Fees 45.00
3/08/21 SimpleCertified Malil 14.92
3/10/21 DepomaxMerit Litigation Services - Sonya Kennedy deposition transcript 258.15
3/12/21 FedEx, Delivery/Messenger, Pamela Russel 35.78
3/12/21 FedEx, Delivery/Messenger, Jody Seagraves 35.78
3/12/21 GoDaddy.com 8.47
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Invoice: 893849
Rust Rare Coin Receivership

April 15, 2021

176430

Asset Analysis & Recovery 2

Date Description Amount

3/17/21 FedEx, Delivery/Messenger, Sherry Rust 34.11

3/18/21 Court OPS - Out of State Service of Summons and Complaint on Jacklyn M 140.00

Person

3/19/21 Court OPS - Attempted Out of State Service of Summons and Complaint on 95.00
Lorena D Wood

3/22/21 SimpleCertified Mall 10.94

3/23/21 Utah Interactive - Images 2.00

TOTAL COSTS ADVANCED $2,707.52

TOTAL THIS INVOICE $421,099.02
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PARR BROWN
GEE ©. LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receivership
Invoice: 893849
Client: 176430
Matter: 2
REMITTANCE ADVICE
RE: Asset Analysis & Recovery
BALANCE DUE THIS INVOICE $421,099.02
Please return this advice with payment to: Parr Brown Gee & Loveless
P.O. Box 11019
Salt Lake City, UT 84147
Wire Transfer Instructions: To Pay by Credit Card:
JP Morgan Chase Bank __Visa __ Mastercard __ Discover __ Amex
201 South Main St Ste 300 Credit Card #
Salt Lake City, UT 84111-2870 Expiration Date /
Swift Code #: CHASUS33 Security Code #
ABA #: 021000021 Name on Account:
Parr Brown Gee & Loveless Billing Address:

Account #: 912454114

Amount: $
Payments accepted by phone (801) 532-7840

ACH Payment Instructions

ABA Routing #: 124001545 Online Payment: www.parrbrown.com
Account #: 912454114

Please reference your invoice # 893849

Payable Upon Receipt

A finance charge of twelve percent (12%) per annum will accrue on any account not paid within
thirty (30) days after the date of this invoice

Tax ID 87-0307691 A
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PARR BROWN
GEE ¢ LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receivership
Invoice: 893850
Client: 176430
Matter: 3
INVOICE SUMMARY
Attorney: Jonathan O Hafen
For professional services rendered and costs advanced
RE: Disposition of Assets
Professional Services $ 13,295.00
Total Costs Advanced $.00
TOTAL THIS INVOICE $ 13,295.00

Tax ID 87-0307691
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Invoice: 893850 April 15, 2021

Rust Rare Coin Receivership Client: 176430

Disposition of Assets Matter: 3

PROFESSIONAL SERVICES RENDERED

Date Tkpr Description Hours Amount

1/04/21 JMC Correspond with Dan Nelson re sale of Layton property issues; .30 100.50
Correspond with Lori Stumpf re filing of Denise Rust sale motion

1/04/21 WOP Correspond with Easy Tracks re settlement agreement; Compile fully 1.40 322.00
executed version; Correspond with Brandon re server; Call with Claire re
investor transactions

1/14/21 JIMC  Correspond with Cynthia Love and Claire McGuire re sale of Layton 40 134.00
property and motion to approve appraisers

1/14/21 CMM Discussion of inadvertent disclosures with paralegals and Cynthia Love; 8.90 2,002.50
Draft letter requesting return of inadvertent disclosure; Communicate
with appraisers about types of appraisals needed for Layton property;
Draft motion to approve appraisers and proposed order re the same;
Research good faith affirmative defense prong

1/18/21 JMC Review proposal from James Tracy; Correspond with James Tracy and .30 100.50
Michael Hoppe re the same

1/25/21 JMC  Correspond with Dan Nelson and Jon Hafen re sale of Denise Rust 40 134.00
property

1/26/21 JMC Correspond with Dan Nelson and Wally Bugden re Denise Rust property .30 100.50
and sale

1/29/21 JMC Correspond with Dan Nelson re sale of Dense Rust's property, insurance .70 234.50
and related issues; Review and revise broker agreement to sell property

2/01/21 JMC Review and analyze revised Denise Rust deed; Coordinate recording of .30 100.50
the same

2/03/21 JMC Correspond with Amy Fromm re change of locks on Denise Rust .20 67.00
property

2/05/21 JMC Review and finalize letter to mortgage company on Layton home .80 268.00

2/10/21 JMC Review and revise listing agreement with Highland Commercial, 2.50 837.50
Correspond with Dan Nelson, Jon Hafen and others re property,
insurance, water shares and other issues

2/11/21 JMC  Correspond with Claire McGuire re appraisals on Layton properties; 2.70 904.50
Correspond with Chad Rigby re appraisals; Correspond with Dan Nelson
re listing of Layton properties and appraisals

2/11/21 CMM Communicate with appraisers; Draft letters of engagement with the 4.40 990.00
same; Draft appraisal approval motion; Meet with Joseph Covey and
paralegals about the same; Review inquiry notice issue and investor
documents

2/15/21 CMM Communicate with appraisers about Layton property; Review final 2.20 495.00
investor documents; Conference with paralegals about issues related to
claims stipulation and vender claims

2/16/21 JMC Correspond with Walter Peterson re sale of music assets; Correspond .60 201.00

with Amy Fromm re Layton property keys and access issues
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Invoice: 893850 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Disposition of Assets Matter: 3
Date Tkpr Description Hours Amount
2/16/21 WOP Correspond with artist re settlement agreement; Draft settlement 490 1,127.00
agreement; Review payment receipts from CD Baby; Review investor
communications
2/23/21 JMC  Correspond with counsel re Leland Jacobson matter; Correspond with .50 167.50
Dan Barnett re various clawback matters
2/23/21 JMC Correspond with Lori Stumpf re correction of Denise Rust deed .10 33.50
2/23/21 WOP Draft settlement agreement; Review email communications 2.60 598.00
2/23/21 CMM Meet with Daniel Zarkou about consignment items and proof of sale of .60 135.00
same as well as potentially missing items; Assign draft of appraisal
conflicts motion
2/23/21 CMM Review and edit motion for approval of appraisers; Send reminder email .30 67.50
to final appraiser to send in engagement letter
2/24/21 CMM Draft provision setting aside portion of Layton sale in the event that 40 90.00
security proves legitimate
2/25/21 WOP Correspond with artist re settlement 40 92.00
2/26/21 WOP Continue draft of settlement agreement; Review communications and 2.30 529.00
bank records re same
3/04/21 WOP Set up payment tracker for EZ tracks; Call with artist re settlement 4.60 1,058.00
agreement; Research intellectual property rights transfer
3/11/21 JMC  Correspond with Walter Peterson re Angler's Roost matter .20 67.00
3/15/21 WOP Review new buy sell agreement 1.40 322.00
3/26/21 WOP Correspond with artist re purchase agreement; Draft purchase 2.10 483.00
agreement
3/26/21 SD Davis County Research re loan documents and releases for Bountiful 2.00 300.00
property owned by Taylor Family Trust
3/29/21 JMC Correspond with Dan Barnett and Dan Nelson re appraisal and sale of 1.90 636.50
various pieces of property; Correspond with Claire McGuire re sale of
Denise Rust property and related issues; Review and analyze property
appraisal; Review and analyze listing agreement; Correspond with Dan
Nelson re the same
3/29/21 WOP Revise purchase agreement; Draft correspondence to Jon Hafen re 40 92.00
same
3/29/21 CMM Call with Joseph Covey about various issues including Layton Property 1.50 337.50
and investor accounting; Communicate with appraisers and broker about
sale; Draft next steps for vendor claims involving rent and horse boarding
3/30/21 JMC Correspond with Dan Nelson re appraisals and listing agreement .50 167.50
TOTAL PROFESSIONAL SERVICES $13,295.00
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PARR BROWN GEE & LOVELESS

Invoice: 893850 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Disposition of Assets Matter: 3
SUMMARY OF PROFESSIONAL SERVICES
Name Rate Hours Total
Joseph M R Covey 335.00 12.70 4,254.50
Walter O Peterson 230.00 20.10 4,623.00
Claire M McGuire 225.00 18.30 4,117.50
Sheryl Dirksen - Paralegal 150.00 2.00 300.00
TOTALS 53.10 $ 13,295.00
TOTAL THIS INVOICE $ 13,295.00
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PARR BROWN
GEE ©. LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receivership
Invoice: 893850
Client: 176430
Matter: 3
REMITTANCE ADVICE
RE: Disposition of Assets
BALANCE DUE THIS INVOICE $ 13,295.00
Please return this advice with payment to: Parr Brown Gee & Loveless
P.O. Box 11019
Salt Lake City, UT 84147
Wire Transfer Instructions: To Pay by Credit Card:
JP Morgan Chase Bank __Visa __ Mastercard __ Discover __ Amex
201 South Main St Ste 300 Credit Card #
Salt Lake City, UT 84111-2870 Expiration Date /
Swift Code #: CHASUS33 Security Code #
ABA #: 021000021 Name on Account:
Parr Brown Gee & Loveless Billing Address:

Account #: 912454114

Amount: $
Payments accepted by phone (801) 532-7840

ACH Payment Instructions

ABA Routing #: 124001545 Online Payment: www.parrbrown.com
Account #: 912454114

Please reference your invoice # 893850

Payable Upon Receipt

A finance charge of twelve percent (12%) per annum will accrue on any account not paid within
thirty (30) days after the date of this invoice

Tax ID 87-0307691 A
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PARR BROWN GEE & LOVELESS

PROFESSIONAL SERVICES RENDERED

April 15, 2021

Client;
Matter:

176430
5

Date

Tkpr

Description

Hours

Amount

1/04/21

1/05/21

1/06/21

1/07/21
1/07/21

1/08/21
1/08/21

1/09/21

1/11/21

1/12/21

1/13/21

1/19/21

1/20/21

Dz

Dz

Dz

CDL
Dz

CDL
Dz

Dz

Dz

Dz

Dz

Dz

Dz

Include documents from Rita Cornish investment group in claims files for
claimant; Telephone conference with claimant re general RRC questions

Review BRG's responses to the investor claims questions; Analyze and
package investor claims according to the guidance received from BRG;
Update status of claim that was settled through the claw back
negotiations process

Telephone conference with BRG re investor claims questions; Send
supplemental claims documents from claimant to BRG; Analyze and
package investor claims previously subject to BRG's review or claw back
proceedings

Review claims analysis

Analyze metals claim evidence for investor claim and prepare analysis
scenarios for Jonathan Hafen and Cynthia Love for claim; Telephone
conference with Susie Bailey re metals claim questions; Analyze and
package investor claims for Jonathan Hafen review; Edit and prepare
spreadsheets for the batches of claims to send to Jonathan Hafen

Review claims analysis

Telephone conference with Michael Hoppe re effects of settlement
agreement and investor group distributions on investor claim; Coordinate
with him via email re additional questions re evidence submitted for claim;
Analyze and package investor claims for Jonathan Hafen review

Prepare to send to Jonathan Hafen packages of investor claim; Edit
spreadsheets of packages of claims

Coordinate with Claire McGuire re claims stipulation document; Prepare
examples of claims subject to the claims stipulation; Send these claims to
Claire McGuire for her review

Include additional claims documents in claimant's folder and prepare
them to be added to RRC review database; Telephone conference with
claimant re general RRC claim questions; Coordinate with claimant re a
fillable claim form and the RRC website URL; Coordinate with consignor
re return of Court-approved inventory items

Load claims documents to claimant's folder and verify whether we have
sent the documents to BRG or loaded them into the RRC review
database; Search through claims stipulation documents to prepare for a
telephone conference re the same; Telephone conference with Claire
McGuire and Mary Mark re the same

Package investor claims and send them to Jonathan Hafen; Update
claims analysis on two metals claims

Coordinate with lan Russell and BRG re telephone conference related to
metals claims; Prepare for telephone conference with lan Russell re
questions related to metals claims

1.00

.80

2.80

3.30
3.60

4.30
1.30

.80

1.80

1.40

1.30

1.30

.60

150.00

120.00

420.00

825.00
540.00

1,075.00
195.00

120.00

270.00

210.00

195.00

195.00

90.00
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Invoice: 893852
Rust Rare Coin Receivership
Claims Administration

PARR BROWN GEE & LOVELESS

April 15, 2021

Client;
Matter:

176430
5

Date

Tkpr

Description

Hours

Amount

1/21/21

1/22/21
1/22/21

1/25/21

1/28/21

1/29/21

2/03/21

2/04/21

2/05/21

2/12/21

2/15/21

2/16/21

2/17/21

2/18/21

2/18/21

Dz

CDL
Dz

CDL

Dz

Dz

Dz

Dz

Dz

Dz

Dz

Dz

Dz

Dz

Dz

Telephone conference with lan Russell re metals questions; Prepare
metals documents re the same; Update metals spreadsheet according to
lan Russell's recommendation

Review claims analysis and update tracking re same

Coordinate with Walter Peterson re updated list of claimant names and
updated list of claimant attorneys to submit for quarterly status report;
Edit list of claimants and claimant attorneys to prepare for quarterly status
report

Attend various issues re claw backs; prepare for and attend meeting with
Receiver re claims analysis; telephone conference with Joe Covey re
potential claw back; telephone conference with accountants

Review email from Dan Barnett re investment group claim treatment;
Analyze the implications re the same

Coordinate with Dan Barnett re investment group claim analysis; Update
claims analysis for claims in Dan Barnett's investment group

Review and update the analyses of several investor claims per Dan
Barnett's guidance; Review lan Russell's email re two metals claims and
package those claim for review by Jonathan Hafen; Email Jonathan
Hafen and Cynthia Love re updated claims analyses; Coordinate with
Dan Barnett re new claimant

Review and analyze new investor claim; Value metals for investor claim;
Coordinate with BRG re new investor claim material; Telephone
conference with Mary Mark re the same

Telephone conference with Mary Mark re RRC claims matrix; Package
investor claim for Jonathan Hafen review

Revise vendor claims analysis guidelines to prepare for vendor claims
analysis and Jonathan Hafen review; Review emails and notes to prepare
for the same; Review vendor claims analysis characterization
spreadsheet and discuss with Claire McGuire on telephone conference;
Telephone conference with Claire McGuire re obtaining more recent
payroll documents and subpoena

Finalize the vendor claims analysis guidelines; Telephone conferences
with Mary re the same and other vendor claims analysis questions;
Analyze vendor claims

Telephone conferences with Mary Mark re vendor claim review form and
other vendor claim-related questions; Revise vendor claim review form;
Review, analyze, and package vendor claims for Jonathan Hafen review

Telephone conferences with Mary Mark re vendor claims questions;
Search RRC review database for documents related to claimants;
Review, analyze, and package vendor claims for Jonathan Hafen review

Update vendor claims classification spreadsheet and master claims
matrix with additional vendor claims information

Telephone conference with Mary Mark re additional vendors claims and
vendor claims question; Update master claims matrix with additional
employee claims information

1.10

4.30
.80

6.90

.30

1.40

1.80

2.00

.30

4.00

3.40

5.60

2.80

1.80

1.60

165.00

1,075.00
120.00

1,725.00

45.00

210.00

270.00

300.00

45.00

600.00

510.00

840.00

420.00

270.00

240.00
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PARR BROWN GEE & LOVELESS

Invoice: 893852 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Claims Administration Matter: 5
Date Tkpr Description Hours Amount
2/19/21 Dz Analyze vendor claims 1.80 270.00
2/22/21 DZ Telephone conferences with Mary Mark re vendor claims questions and .90 135.00
issues; Review vendor claims
2/23/21 Dz Telephone conferences with Mary Mark re vendor claims; Analyze vendor 1.50 225.00
claims and prepare them for Mary Mark review
2/24/21 Dz Coordinate with Cynthia Love re updated analyses pertaining to .80 120.00
allocation agreement in investment group; Analyze vendor claims and
package for Jonathan Hafen review
2/25/21 CDL Claims analysis; update master tracking 2.30 575.00
2/25/21 Dz Put investor claw back group update information in relevant claims; 1.60 240.00
Prepare relevant investor claim that was on hold for Jonathan Hafen
review
2/26/21 Dz Analyze and package vendor claims for Jonathan Hafen review 1.00 150.00
3/01/21 Dz Coordinate with Claire McGuire re payroll information extending to the 3.50 525.00
appointment date; Search for example of same; Review and package
vendor claims for Jonathan Hafen review; Telephone conference with
Mary Mark re same
3/02/21 Dz Prepare and analyze vendor claims for Jonathan Hafen review; Review 2.50 375.00
royalties claims
3/03/21 Dz Telephone conferences with Mary Mark re vendor claims, packaging, 2.10 315.00
subpoena to payroll company, and royalties claims; Prepare vendor
claims questions for BRG review
3/04/21 DZ Package remaining vendor claims and prepare for Jonathan Hafen 5.00 750.00
review; Telephone conferences with Mary Mark re vendor claims and
royalties claims; Search CD Baby account for profits and royalties
claimed by royalties claimants; Analyze royalties claims and prepare for
Mary Mark review
3/05/21 MM  Review and redact confidential information from documents to be 4.10 615.00
produced to pro se litigants; Review and prepare Vendor review form and
package to sending to Jon Hafen for review and approval; Review lease
claimants; Draft email to Cynthia Love re same
3/05/21 DZ Prepare and send to Jeff Shaw vendor claims questions; Telephone 1.70 255.00
conferences with Mary Mark re royalties, landlord, and other claims;
Analyze landlord claims
3/09/21 Dz Analyze and package other claims for Jonathan Hafen review; Telephone .90 135.00
conference with Mary Mark re same
3/10/21 Dz Value metals for investor claim .50 75.00
3/11/21 Dz Create claims stipulation matrix per Claire McGuire's request; Telephone 1.60 240.00

conferences with Mary Mark re claims stipulation matrix and researching
claims related to the same; Coordinate with Claire McGuire re updated
info from metals expert re consignment items; Research claims needing
to be added to the claims stipulation matrix
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Invoice: 893852

PARR BROWN GEE & LOVELESS

April 15, 2021

Rust Rare Coin Receivership Client:
Claims Administration Matter:

176430
5

Date

Tkpr

Description Hours

Amount

3/12/21

3/15/21

3/16/21

3/18/21

3/22/21

3/29/21

3/30/21

3/31/21

Dz

Dz

Dz

Dz

Dz

Dz

Dz

Dz

Analyze and value metals for investor claim; Email Jeff Shaw and Mary 2.00
Mark re meeting to understand vendor claims questions; Review Jeff

Shaw responses to vendor claims questions; Package claims reviewed

by Mary Mark

Review BRG's responses to vendor claims questions and annotate my 1.70
thoughts; Telephone conference with Jeff Shaw and Mary Mark re vendor

claims questions; Research for vendor agreement and inventory list

related to vendor claim; Telephone conference with Mary Mark re

investor claim and claims stipulation matrix

Telephone conference with Mary Mark re inventory lists for RLE entities 3.00
and searching through Eclipse for vendor contract or emails that

corroborate the evidence provided in a vendor claim per Jeff Shaw's

suggestion; Telephone conference with Mary Mark re claims stipulation

matrix and investor claims; Update claims analyses per Daniel Barnett's

email; Coordinate with Mary Mark re vendor claims; Search investor

claims for wrong party or improperly combined claims and add claims

information to claims stipulation matrix

Telephone conference with Claire McGuire and Mary Mark re claims 1.00
stipulation matrix, follow-up items with life insurance policies, claims with
remaining unresolved questions and other RRC matters; Telephone

conference with Mary Mark re claims stipulation questions; Prepare

meeting preparation notes for RRC meeting with Claire McGuire and

Mary Mark

Telephone conference with Claire McGuire and Mary Mark re claims .60
stipulation letters, COBRA for Midland National Life Insurance, and other
RRC-related issues; Search for other investor claims to include in claims
stipulation matrix

Telephone conference with Claire McGuire and Mary Mark re questions 1.00
related to landlord claims; Coordinate with Lori Stumpf and Kathy Bates

re settlement payments for RRC claw back cases; Upload some horse

vendor claims-related documents to shared location for Claire McGuire

review; Review landlord claim

Coordinate with Claire McGuire re iSolved counsel response; Coordinate 1.90
with Mary Mark re same; Telephone conference with Mary Mark re

employee claims guidelines; Update guidelines according to recent

information; Analyze and package landlord claims to send to Jonathan

Hafen for his review; Compile all documentation re iSolved and

documents produced by iSolved in folder for future use and coordinate

with Mary Mark re same

Telephone conference with claimant re accessing a link to an RRC .30
hearing; and coordinate with Claire McGuire re same; Coordinate with
Mary Mark re landlord claims

300.00

255.00

450.00

150.00

90.00

150.00

285.00

45.00

TOTAL PROFESSIONAL SERVICES $ 17,965.00
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PARR BROWN GEE & LOVELESS

Invoice: 893852 April 15, 2021
Rust Rare Coin Receivership Client: 176430
Claims Administration Matter: 5
SUMMARY OF PROFESSIONAL SERVICES
Name Rate Hours Total
Cynthia D Love 250.00 21.10 5,275.00
Mary Mark - Paralegal 150.00 4.10 615.00
Daniel Zarkou - Paralegal 150.00 80.50 12,075.00
TOTALS 105.70 $17,965.00
TOTAL THIS INVOICE $17,965.00
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PARR BROWN
GEE ©. LOVELESS

ATTORNEYS AT LAW

April 15, 2021
Rust Rare Coin Receivership
Invoice: 893852
Client: 176430
Matter: 5
REMITTANCE ADVICE
RE: Claims Administration
BALANCE DUE THIS INVOICE $ 17,965.00
Please return this advice with payment to: Parr Brown Gee & Loveless
P.O. Box 11019
Salt Lake City, UT 84147
Wire Transfer Instructions: To Pay by Credit Card:
JP Morgan Chase Bank __Visa __ Mastercard __ Discover __ Amex
201 South Main St Ste 300 Credit Card #
Salt Lake City, UT 84111-2870 Expiration Date /
Swift Code #: CHASUS33 Security Code #
ABA #: 021000021 Name on Account:
Parr Brown Gee & Loveless Billing Address:

Account #: 912454114

Amount: $
Payments accepted by phone (801) 532-7840

ACH Payment Instructions

ABA Routing #: 124001545 Online Payment: www.parrbrown.com
Account #: 912454114

Please reference your invoice # 893852

Payable Upon Receipt

A finance charge of twelve percent (12%) per annum will accrue on any account not paid within
thirty (30) days after the date of this invoice

Tax ID 87-0307691 A
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Exhibit C

Exhibit C

Exhibit C
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Jonathan O. Hafen April 30, 2021
Parr Brown Gee & Loveless Client-Matter: 16222-25457
101 South 200 East, Suite 700 Invoice #: 113064
Salt Lake City, UT 84111 Tax ID # 27-1451273

Via Email: jhafen@parrbrown.com

RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc.

Services Rendered From January 1, 2021 Through March 31, 2021

Professional Services S 63,194.00 USD

Voluntary Reduction (1,300.00)

Expenses Incurred 3.57
CURRENT CHARGES $ 61,897.57 USD

PAYMENT IS DUE BY May 30, 2021

Please direct questions regarding this invoice to: Jeffrey Shaw at 801.364.6233 or jshaw@thinkbrg.com.

Please remit wire/ACH payment to: Please remit check payment to:

Bank Name: PNC BANK, N.A. BERKELEY RESEARCH GROUP, LLC

SWIFT: PNCCUS33 PO BOX 676158

ABA #: 031207607 DALLAS, TX 75267-6158

Account Name: BERKELEY RESEARCH GROUP, LLC

Account #: 8026286672 Please remit express/overnight payment to:

Reference: 113064 PNC BANK C/O BERKELEY RESEARCH GROUP, LLC
LOCKBOX NUMBER 676158

Remittance advice to be sent to: 1200 E CAMPBELL RD, STE 108

remitadvice@thinkbrg.com RICHARDSON, TX 75081

**Due to COVID-19, we are kindly requesting all payments to be made electronically.

BRG Corporate Address: 2200 Powell Street - Suite 1200 | Emeryville, CA 94608
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To: Jonathan O. Hafen Page 2 of 15
c/o: Parr Brown Gee & Loveless Invoice # 113064
RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc. Client-Matter: 16222-025457

Services Rendered From January 1, 2021 Through March 31, 2021

PROFESSIONAL SERVICES

Rate Hours Amount

Managing Director

Vernon Calder 400.00 3.60 1,440.00

Ray Strong 375.00 12.30 4,612.50
Associate Director

Leif Larsen 325.00 11.90 3,867.50
Senior Managing Consultant

Jeffrey Shaw 325.00 158.40 51,480.00

Jeffrey Shaw 0.00 4.00 N/C
Senior Associate

Christina Tergevorkian 220.00 1.70 374.00
Case Assistant

Victoria Calder 100.00 1.20 120.00
Total Professional Services 193.10 61,894.00
EXPENSES
Postage 3.57

Total Expenses 3.57
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To: Jonathan O. Hafen Page 3 of 15
c/o: Parr Brown Gee & Loveless Invoice # 113064
RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc. Client-Matter: 16222-025457
SUMMARY BY TASK CODE
Task Code Description Hours Amount
350 Net Winner / Claims Analysis 83.70 27,697.50
500 Recovery Litigation 89.00 29,076.50
600 Tax Compliance & Analysis 16.40 5,120.00
950 Fee Application Preparation & Hearing 4.00 0.00

Total Professional Services 193.10 61,894.00
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To: Jonathan O. Hafen Page 4 of 15
¢/o: Parr Brown Gee & Loveless Invoice # 113064
RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc. Client-Matter: 16222-025457
Services Rendered From January 1, 2021 Through March 31, 2021
DETAIL OF PROFESSIONAL SERVICES
Date Name Description Hours Rate Amount
Task Code: 350 - Net Winner / Claims Analysis
01/04/21 Jeffrey Shaw Reviewed investor transactions, 1.20 325.00 390.00
activity, and support in response to
inquiries from counsel.
01/05/21 Jeffrey Shaw Reviewed and submitted responses to 0.30 325.00 97.50
counsel regarding claim issues.
01/05/21 Jeffrey Shaw Reviewed and responded to email 0.20 325.00 65.00
regarding- group from counsel.
01/05/21 Jeffrey Shaw Reviewed settlement agreement forl 0.30 325.00 97.50
- and updated schedule.
01/06/21 Jeffrey Shaw Discussion with counsel regarding 0.60 325.00 195.00
claims issues.
01/08/21 Jeffrey Shaw Analyzed and reviewed 1.60 325.00 520.00
transactions and activity and
reconciled claim.
01/08/21 leffrey Shaw Analyzed and reviewed 240 325.00 780.00
transactions and activity and emailed
findings to counsel.
01/09/21 Jeffrey Shaw Reviewed settlement agreements and 0.30 325.00 97.50
updated summary schedule.
01/12/21 Jeffrey Shaw Analyzed activity and support for 140 325.00 455.00
group and reconciled
claim.
01/13/21 Jeffrey Shaw Analyzed activity and support for 2.90 325.00 942.50
group and responded to
counsel inquiries.
01/15/21 Jeffrey Shaw Analyzed activity and support for 0.90 325.00 292.50
group and responded to
counsel email.
01/18/21 Ray Strong Attended call with counsel to discuss 0.30 375.00 112.50
status of various assignments and case
issues.
01/18/21 Ray Strong Analyzed status of claims analysis and 050 375.00 187.50

BRG assignments.
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To: Jonathan O. Hafen

c/o: Parr Brown Gee & Loveless

Document 416-3 Filed 07/06/21

RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc.

PagelD.8906 Page 6 of 16

Page 5 of 15
Invoice # 113064
Client-Matter: 16222-025457

Date

01/20/21

01/20/21

01/29/21

01/29/21

02/01/21

02/02/21
02/02/21

02/09/21

02/10/21

02/11/21

02/12/21

02/12/21

02/15/21

02/17/21

02/17/21

02/17/21

02/17/21

Name

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Ray Strong

Jeffrey Shaw

Jeffrey Shaw
Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Vernon Calder

Jeffrey Shaw

Ray Strong

Ray Strong

Description

Reviewed activity for the-
group and responded to counsel
inquiry.

Reviewed clawback settlements and
updated summary schedule.

Analyzed activity for- and
discussion with counsel regarding the
same.

Followed up regarding claims and
distribution process.

Reviewed and responded to counsel
inquiry regarding- activity.

Analyzed - activity.

Call with counsel regarding-
loans.

Reviewed and replied to email
regarding- group activity.
Analyzed transaction data for various
clawback defendants.

Analyzed transaction data for various
clawback defendants.

Analyzed- loan activity and

prepared schedule.

Call with counsel regarding clawback
issues.

Analyzed- toan activity and

prepared summary schedule per
counsel request.

Reviewed- - Analysis of

Settlement Options.

Analyzed cash disbursements and
responded to counsel inquiry
regarding vendor claim.

Discussed settlement offer
received from RQN with counsel.

Examined settlement offer
received by RQN and evaluated
response options.

Hours Rate Amount
1.80 325.00 585.00
0.40 325.00 130.00
150 325.00 487.50
0.40 375.00 150.00
0.20 325.00 65.00
2.00 325.00 650.00
0.60  325.00 195.00
0.30 325.00 97.50
2.80 325.00 910.00
1.80 325.00 585.00
290 325.00 942.50
1.00 325.00 325.00
3.70 325.00 1,202.50
0.10 400.00 40.00
1.30 325.00 422.50
1.00 375.00 375.00
1.60 375.00 600.00
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To: Jonathan O. Hafen Page 6 of 15
¢/o: Parr Brown Gee & Loveless Invoice # 113064
RE: Financial Advisors to the Receiver of Rust Rare Coin, [nc. Client-Matter: 16222-025457
Date Name Description Hours Rate Amount
02/18/21 Vernon Calder Prepared for and participated in Zoom 1.00 400.00 400.00
meeting regarding
Settlement.
02/18/21 Jeffrey Shaw Attended call regarding status and 0.90 325.00 292.50
issues related to_
settlement.
02/18/21 Ray Strong Discussed_ settlement 0.80 375.00 300.00

response options with BRG team and
receiver counsel.

02/25/21 Jeffrey Shaw Call with counsel regarding- 1.60 325.00 520.00
group activity.

02/25/21  leffrey Shaw Analyzed [ activity in preparation 290 325.00 942.50
for call with counsel.

02/26/21 Jeffrey Shaw Prepared summary schedule for 0.40 325.00 130.00
- group activity.

02/27/21 leffrey Shaw Analyzed- group activity and 0.50 325.00 162.50
support.

03/02/21  leffrey Shaw Attended meeting with | - 2.80  325.00 910.00

03/02/21  leffrey Shaw Reviewed [ a<tivity and 1.50 325.00 487.50
support in preparation for meeting.

03/08/21 Jeffrey Shaw Reviewed support provided byl 0.90 325.00 292.50

and prepared email to

counsel.

03/08/21 leffrey Shaw Reviewed and emails regardingl 0.30 325.00 97.50
- activity.

03/09/21 Jeffrey Shaw Reviewed activity and prepared email 0.50 325.00 162.50
to counsel regarding- activity.

03/10/21  leffrey Shaw Call with counsel regarding | i} 0.60  325.00 195.00
activity.

03/10/21  Ray Strong Analyzed JJ I setttement letter 0.20 375.00 75.00
sent by counsel.

03/11/21 Jeffrey Shaw Reviewed vendor claims and 2.60 325.00 845.00
responded to counsel inquiries.

03/12/21  leffrey Shaw Analyzed i activity and support 7.20 325.00 2,340.00
and prepared schedules.

03/15/21 Jeffrey Shaw Discussion with counsel regarding 0.70 325.00 227.50

vendor claims.
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c/o: Parr Brown Gee & Loveless

RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc.

Document 416-3 Filed 07/06/21 PagelD.8908 Page 8 of 16

Page 7 of 15

Invoice # 113064

Client-Matter: 16222-025457

Date Name
03/15/21 Jeffrey Shaw
03/16/21 Jeffrey Shaw
03/17/21 Jeffrey Shaw
03/17/21 Jeffrey Shaw
03/17/21 Jeffrey Shaw
03/18/21 Vernon Calder
03/18/21 Vernon Calder
03/18/21 Jeffrey Shaw
03/18/21 Jeffrey Shaw
03/18/21 Ray Strong
03/19/21 Jeffrey Shaw
03/19/21 Jeffrey Shaw
03/19/21 Jeffrey Shaw
03/22/21 Jeffrey Shaw
03/23/21 Jeffrey Shaw
03/23/21 Jeffrey Shaw

Description

Analyzed activity and support forl
and prepared email to counsel
regarding the same.

Analyzed and prepared schedules /
files regarding per counsel
request.

Prepared for call with counsel

regarding |
Call with counsel regarding_

activity.

Prepared schedule of metal
transactions for metals expert and
email regarding the same.

Performed tax research regarding case
law in support of amended
estate tax return.

Participated in Zoom meeting
regarding settlement.

Reviewed settlements and updated
summary schedule.

Analyzed- activity and

updated schedules.

Attended call with_ counsel

and Receiver counsel to discuss
settlement issues and amended tax
return preparation.

Reviewed and responded to email
regarding- group.
Coordinated meeting regardingl
- investment activity.

Reviewed and updated-
schedules.

Reviewed, updated, and submitted

- schedules to counsel.
Analyzed- silver fund activity
and support.

Analyzed- activity and support
and responded to counsel inquiry.

Hours

1.80

0.90

0.80

1.10

0.50

0.60

1.10

0.30

2.90

0.70

0.30

0.10

1.40

2.10

3.20

1.40

Rate

325.00

325.00

325.00
325.00

325.00

400.00

400.00
325.00
325.00

375.00

325.00
325.00
325.00
325.00
325.00

325.00

Amount

585.00

292.50

260.00

357.50

162.50

240.00

440.00

97.50

942.50

262.50

97.50

32.50

455.00

682.50

1,040.00

455.00





Case 2:18-cv-00892-TC-DBP Document 416-3 Filed 07/06/21

PagelD.8909 Page 9 of 16

To: Jonathan O. Hafen Page 8 of 15
c/o: Parr Brown Gee & Loveless Invoice # 113064
RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc. Client-Matter: 16222-025457
Date Name Description Hours Rate Amount
03/26/21  leffrey Shaw Call with counsel regarding [ i 1.00 325.00 325.00
activity.
03/26/21 Jeffrey Shaw Analyzed- activity and support. 1.50 325.00 487.50
03/26/21 Jeffrey Shaw Coordinated meeting regardingl 0.10 325.00 32.50
N ecivity.
03/31/21 Ray Strong Analyzed settlement counteroffer 0.20 375.00 75.00
from
Total for Task Code 350 83.70 27,697.50
Task Code: 500 - Recovery Litigation
01/04/21 Jeffrey Shaw Review and discussion with counsel 0.60 325.00 195.00
regarding declaration / expert report
appendices.
01/04/21 Ray Strong Addressed document production 0.70  375.00 262.50
issues for recovery litigation.
01/04/21 Ray Strong Addressed production of Ponzi 0.20 375.00 75.00
declaration with BRG team and
Receiver counsel.
01/05/21 Jeffrey Shaw Attended Nyla Evans deposition. 3.10 325.00 1,007.50
01/05/21 Jeffrey Shaw Prepared for Evans deposition. 0.50 325.00 162.50
01/05/21 Jeffrey Shaw Attended Walter Evans deposition. 0.30 325.00 97.50
01/05/21 Jeffrey Shaw Follow-up call with counsel regarding 0.70 325.00 227.50
Evans deposition and other claim
related issues.
01/06/21 Jeffrey Shaw Discussion with counsel regarding 1.20 325.00 390.00
expert report issues.
01/06/21 Ray Strong Discussed Ponzi expert report issues 0.50 375.00 187.50
with receiver counsel.
01/07/21 Jeffrey Shaw Followed-up with G Rust counsel 0.20 325.00 65.00
regarding assistance with claw back
matters.
01/07/21 Jeffrey Shaw Reviewed and responded to counsel 0.20 325.00 65.00
email regarding McGrath analysis.
01/13/21 Jeffrey Shaw Reviewed and responded to counsel 0.30 325.00 97.50
request regarding investor support
request.
01/14/21 Jeffrey Shaw Reviewed and prepared case files 0.90 325.00 292.50

related to the Kennedy Group per
counsel request.
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Page 9 of 15

Invoice # 113064
Client-Matter: 16222-025457

Date

01/15/21

01/19/21

01/20/21

01/20/21

01/20/21

01/21/21
01/21/21
01/21/21

01/21/21

01/21/21

01/22/21

01/25/21

01/27/21

01/28/21

01/28/21

01/29/21

Name

Jeffrey Shaw

Ray Strong

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw
Jeffrey Shaw
leffrey Shaw

Jeffrey Shaw

Ray Strong

Jeffrey Shaw

Ray Strong

Ray Strong

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Description

Call with Parr Brown and Evans
counsel regarding silver stored at
Evans home.

Analyzed status of pending recovery
litigation actions and BRG
assignments.

Discussion with counsel regarding L
Rust litigation and disclosure.

Prepared FedEx support related to
McGrath and emails with counsel
regarding the same.

Reviewed schedules prepared by
Taylor group in preparation for call.

Prepared for call with Taylor group.
Attended call with Taylor group.

Reviewed Taylor group production and
prepared reconciliation schedule.

Follow-up call with counsel regarding
Taylor group.

Analyzed and prepared expert report
for main case caption pursuant to
counsel discussions.

Analyzed Taylor group transactions
and support and prepared
reconciliation schedule.

Discussed database analysis for
litigation production with counsel.

Followed up regarding recovery
litigation and developed additional
assignments.

Review and discussion with counsel
regarding document production
issues.

Analyzed cash disbursements in
connection with document
production.

Analyzed transaction activity for Taylor
group and prepared schedule.

Hours

0.20

0.80

0.30

1.00

2.10

1.50
1.00
1.50

0.60

1.60

4.60

0.30

0.60

0.50

0.90

2.60

Rate

325.00

375.00

325.00

325.00

325.00

325.00
325.00
325.00

325.00

375.00

325.00

375.00

375.00

325.00

325.00

325.00

Amount

65.00

300.00

97.50

325.00

682.50

487.50
325.00
487.50

195.00

600.00

1,495.00

112.50

225.00

162.50

292.50

845.00
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To: Jonathan O. Hafen
c/o: Parr Brown Gee & Loveless
RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc.

5
v % 2w
5

elD.8911 Page 11 of 16

Page 10 of 15
invoice # 113064

Client-Matter: 16222-025457

Date

02/01/21

02/01/21

02/01/21

02/02/21

02/03/21

02/04/21

02/05/21

02/05/21

02/09/21

02/09/21

02/15/21

02/16/21

02/16/21

02/16/21

02/16/21

02/17/21

Name

leffrey Shaw

Jeffrey Shaw

Christina Tergevorkian

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Christina Tergevorkian

leffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

Jeffrey Shaw

leffrey Shaw

Ray Strong

Christina Tergevorkian

Jeffrey Shaw

Description

Emails with counsel and staff
regarding QuickBooks file issues in
connection with Howell litigation.

Analyzed transaction activity for Taylor
group and prepared schedule.

Evaluated issues regarding R Legacy
Racing QuickBooks file in response to
request from opposing counsel.

Analyzed transaction activity for Taylor
group and prepared schedule.

Analyzed transaction activity for Taylor
group and prepared schedule.

Call with counsel regarding Taylor
group and other clawback issues.

Follow-up regarding Evans group
activity.

Evaluated issues regarding R Legacy
Racing QuickBooks file in response to
request from opposing counsel.

Reviewed document production from
Taylor group.

Reviewed and emails regarding Evans
silver.

Reviewed Howell settlement proposal
and responded to counsel inquiry.

Prepared and uploaded QB file in
connection with Howell litigation and
emails regarding the same.

Review and discussion regarding QB
file issues in connection with Howell
litigation.

Discussed status of recovery litigation
and deadlines with Counsel.

Evaluated issues regarding R Legacy
Racing QuickBooks file in response to
request from opposing counsel.

Analyzed supporting documents for
Taylor group.

Hours

0.20

2.50

0.50

0.70

4.20

1.20

0.20

0.50

0.30

0.50

2.20

0.90

0.50

0.30

0.70

0.90

Rate

325.00

325.00

220.00

325.00

325.00

325.00

325.00

220.00

325.00

325.00

325.00

325.00

325.00

375.00

220.00

325.00

Amount

65.00

812.50

110.00

227.50

1,365.00

390.00

65.00

110.00

97.50

162.50

715.00

292.50

162.50

112.50

154.00

292.50
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To: Jonathan O. Hafen

c/o: Parr Brown Gee & Loveless

RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc.

Page 11 of 15

Invoice # 113064

Client-Matter: 16222-025457

Date Name
02/17/21 Jeffrey Shaw
02/17/21 Jeffrey Shaw
02/17/21 Jeffrey Shaw
02/17/21 Jeffrey Shaw
02/17/21 Jeffrey Shaw
02/17/21 Jeffrey Shaw
02/17/21 Ray Strong
02/18/21 leffrey Shaw
02/19/21 Jeffrey Shaw
02/19/21 Jeffrey Shaw
02/19/21 Jeffrey Shaw
02/19/21 Jeffrey Shaw
02/22/21 Jeffrey Shaw
02/23/21 Jeffrey Shaw
02/23/21 Jeffrey Shaw
02/23/21 Jeffrey Shaw
02/24/21 Jeffrey Shaw
02/24/21 Jeffrey Shaw

Description

Prepared email to counsel regarding
Taylor group.

Reviewed activity and support and
prepared schedule regarding Taylor
group.

Reviewed Taylor group activity in
preparation for call with counsel.

Spoke with counsel regarding Taylor
group activity.

Follow-up call with counsel regarding
Taylor group.

Call with Taylor group regarding
activity.

Discussed litigation status for claw
back actions with counsel.

Spoke with counse! regarding Taylor
group.

Call with counsel and Kirkham counsel
regarding investment activity.

Reviewed settlement agreement and
updated summary schedule.

Prepared updated summary and detail
schedules for Kirkham group.

Reviewed and analyzed Kirkham
activity and support in preparation for
call.

Emails to counsel regarding Evans
silver verification.

Reviewed and responded to emails
regarding Evans meeting.

Meeting with Evans group to verify
silver disbursement.

Reviewed Taylor activity and prepared
schedule.

Reviewed Taylor activity and prepared
schedule.

Spoke with counsel regarding
Evans/Taylor groups.

Hours

0.30

1.50

1.50

1.00

0.50

1.30

0.20

0.50

0.70

0.30

3.50

4.30

0.30

0.10

3.30

0.70

1.50

0.90

Rate

325.00

325.00

325.00

325.00

325.00

325.00

375.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

Amount

97.50

487.50

487.50

325.00

162.50

422.50

75.00

162.50

227.50

97.50

1,137.50

1,397.50

97.50

32.50

1,072.50

227.50

487.50

292.50
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To: Jonathan O. Hafen
¢/o: Parr Brown Gee & Loveless
RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc.

Page 12 of 15
Invoice # 113064
Client-Matter: 16222-025457

Date Name
02/24/21 Jeffrey Shaw
02/25/21 Jeffrey Shaw
02/26/21 Jeffrey Shaw
02/26/21 Jeffrey Shaw
02/26/21 Jeffrey Shaw
03/02/21 Jeffrey Shaw
03/05/21 Jeffrey Shaw
03/05/21 leffrey Shaw
03/05/21 Jeffrey Shaw
03/08/21 Jeffrey Shaw
03/09/21 Jeffrey Shaw
03/09/21 Jeffrey Shaw
03/16/21 Jeffrey Shaw
03/17/21 Jeffrey Shaw
03/17/21 Ray Strong
03/19/21 Jeffrey Shaw
03/31/21 Jeffrey Shaw
03/31/21 Ray Strong

Description

Reviewed N Evans deposition and
investment activity.

Reviewed 1099 data and responded to
counsel inquiry regarding Kennedy
group.

Reviewed and updated Taylor
schedule and submitted to counsel.

Spoke with counsel regarding Taylor
schedule.

Emails regarding Barnes litigation
status.

Discussion regarding case and
litigation status and related issues.

Reviewed proposed expert disclosure
for Kennedy group and discussions
and emails regarding the same.

Discussion with counsel regarding
expert disclosure in Kennedy litigation.

Analyzed transaction activity and
support for the Kennedy group and
email to counsel regarding the same.

Prepared supplemental declaration
narrative and schedules for Evans
litigation.

Attended call with counsel and metals
expert regarding Evans litigation.

Prepared and uploaded files related to
Evans litigation.

Reviewed and updated supplemental
declaration narrative and schedules
for Evans litigation.

Call with BRG regarding case status
and litigation issues.

Attended call with BRG team to review
case assignments.

Reviewed production from C Taylor.
Participated in Rust status call.

Discussed status of assignments and
litigation with counsel.

Hours

1.10

0.60

0.90

0.50

0.30

0.50

0.50

0.20

2.10

6.10

0.40

0.30

4.40

0.90

0.90

0.40
0.20
0.30

Rate

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

325.00

375.00

325.00
325.00
375.00

Amount

357.50

195.00

292.50

162.50

97.50

162.50

162.50

65.00

682.50

1,982.50

130.00

97.50

1,430.00

292.50

337.50

130.00
65.00
112.50
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To: Jonathan O. Hafen Page 13 of 15
¢/o: Parr Brown Gee & Loveless Invoice # 113064
RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc. Client-Matter: 16222-025457
Date Name Description Hours Rate Amount
03/31/21 Ray Strong Discussed status of assignments and 0.20 375.00 75.00
litigation with BRG team.
Total for Task Code 500 89.00 29,076.50

Task Code: 600 - Tax Compliance & Analysis

01/05/21 Leif Larsen Analyzed tax work to be performed for 0.30 325.00 97.50
2020 and requested information
needed.

01/07/21 Jeffrey Shaw Follow-up with Parr Brown regarding 0.10 325.00 32.50
Form 2 report for 1099 preparation.

01/07/21 Jeffrey Shaw Reviewed and prepared form 2 for 0.20 325.00 65.00
1099 purposes.

01/08/21 Vernon Calder Reviewed Order Granting Receiver 0.50 400.00 200.00

Motion of Partial Summary judgment.
Provided comments to counsel.

01/08/21 Leif Larsen Analyzed motion to be submitted 0.20 325.00 65.00
regarding recovery of net winner
funds through amended returns.

01/13/21 Victoria Calder Analyzed 2020 transaction ledgers in 1.00 100.00 100.00
conjunction with preparation of IRS
form(s) 1099.

01/18/21 Leif Larsen Reviewed 2020 transactions and 0.90 325.00 292.50
Forms 1099 for completeness and
accuracy.

01/19/21 Jeffrey Shaw Reviewed and submitted data to tax 020 325.00 65.00

professionals for 1099 preparation.

01/19/21 Jeffrey Shaw Reviewed payment support and 0.30 325.00 97.50
provided information to tax personnel
related to 1099 preparation.

01/26/21 Victoria Calder Preparation of Rust Rare Coin 0.20 100.00 20.00
Receivership 2020 [RS forms 1099.

01/26/21 Jeffrey Shaw Reviewed and responded to inquiry 0.20 325.00 65.00
regarding property tax issue.

02/01/21 Leif Larsen Electronically filed the 2020 Forms 0.30 325.00 97.50
1096 and 1099.

02/17/21 Vernon Calder Performed tax research regarding 0.30 400.00 120.00

federal estate tax rates applicable to
2017.
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To: Jonathan O. Hafen Page 14 of 15
c/o: Parr Brown Gee & Loveless Invoice # 113064
RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc. Client-Matter: 16222-025457
Date Name Description Hours Rate Amount
02/25/21 Leif Larsen Reviewed historical tax records in 0.70 325.00 227.50

order to secure information requested
by the receiver's counsel.

03/18/21 Leif Larsen Prepared for and participated in 1.40 325.00 455.00
conference call regarding amended
Form 706.

03/25/21 Leif Larsen Analyzed transactions for the period of 290 325.00 942.50

January 1, 2020 through March 31,
2020 in order to identify taxable
receipts, deductible expenditures and
other reportable activity for the
preparation of the 2020 income tax
returns. "

03/25/21 Leif Larsen Analyzed transactions for the period of 2.70 325.00 877.50
April 1, 2020 through June 30, 2020 in
order to identify taxable receipts,
deductible expenditures and other
reportable activity for the preparation
of the 2020 income tax returns.

03/25/21 Jeffrey Shaw Emails regarding 2020 receivership 0.30 325.00 97.50
activity for tax purposes.

03/26/21 Leif Larsen Analyzed transactions for the period of 2.50 325.00 812.50
July 1, 2020 through September 30,
2020 in order to identify taxable
receipts, deductible expenditures and
other reportable activity for the
preparation of the 2020 income tax
returns.

03/29/21 leffrey Shaw Reviewed Form 2 activity and 1.20 325.00 390.00
prepared email regarding the same to
tax professionals.

Total for Task Code 600 16.40 5,120.00

Task Code: 950 - Fee Application Preparation & Hearing
02/23/21 Jeffrey Shaw Reviewed and updated time entries 1.50 0.00 N/C
and descriptions for Oct - Dec 2020.

02/24/21 Jeffrey Shaw Reviewed and updated time entries 0.30 0.00 N/C
and descriptions for Oct - Dec 2020.

02/25/21 Jeffrey Shaw Reviewed time entries and 0.30 0.00 N/C
descriptions for Oct - Dec 2020.

03/01/21 Jeffrey Shaw Reviewed, finalized and submitted 0.80 0.00 N/C
Oct-Dec 2020 bill.
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To: Jonathan O. Hafen Page 15 of 15
c/o: Parr Brown Gee & Loveless Invoice # 113064
RE: Financial Advisors to the Receiver of Rust Rare Coin, Inc. Client-Matter: 16222-025457
Date Name Description Hours Rate Amount
03/30/21 Jeffrey Shaw Prepared and submitted narrative for 1.10 0.00 N/C
fee application.
Total for Task Code 950 4.00 0.00
Professional Services 193.10 61,894.00

DETAIL OF EXPENSES

Date Description Amount
Postage
02/28/21 BRG Misc Clearing - BRG Misc Clearing 02/28/2021 Rust Rare Coins Postage 3.57

Timekeeper : 09999 - Applicable, Not Invoice #: 022821a Vchr Comment: Feb 2021 Salt
Lake City Postage chargebacks
Total For Postage 3.57

Expenses 3.57
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Exhibit D

Exhibit D

Exhibit D
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Rust Coin Receivership

Time Detail for Conflict Receiver and Klein & Associates
January 1, 2021 to March 31, 2021

|Date | WorkerIHours |Rate IAmount |Description
1/4/2021 WK 1.0 250.00 250.00 Read prior court filings relating to $1.6 MM interpleaded by Zions
bank; begin drafting motion for order to show cause against Zions
Bank.
1/5/2021 WK 0.9 250.00 225.00 Research cases on show cause, email Parr Brown on questions; work
drafting OSC motion.
1/6/2021 WK 2.7 250.00 675.00 Search court filings for evidence of filings by Zions Bank post

turnover; legal research; revise edit and finalize OSC motion; draft
proposed OSC order; send drafts to D. Castleberry with comments.

1/7/2021 WK 0.2 250.00 50.00 Call with D. Castleberry on draft OSC motion for Zions Bank; send
email to CFTC and A.G. on planned OSC.
1/12/2021 WK 0.1 250.00 25.00 Review final version of OSC against Zions Bank; read email response
from CFTC; approve filing of OSC.
1/13/2021 WK 0.3 250.00 75.00 Read OSC motion by Zions Bank against Jacobson, make notes for
response.
1/19/2021 WK 0.1 250.00 25.00 Read email from J. Covey on Zions Bank OSC, respond.
2/3/2021 WK 0.1 250.00 25.00 Send email to USU on status, need for resolution of case instead of
continual postponements.
2/4/2021 WK 0.6 250.00 150.00 Read Jacobson opposition to Zions OSC motion; read Zions Bank
opposition to Receiver OSC motion; begin reply.
2/5/2021 WK 3.3 250.00 825.00 Research cases, review files and prior filings; work on draft reply.
2/6/2021 WK 1.3 250.00 325.00 Revise draft reply to Receiver's OSC motion, send to D. Castleberry
with comments.
2/8/2021 WK 0.1 250.00 25.00 Review notice of hearing on status conference; call with D.
Castleberry; email J. Covey on hearing.
2/9/2021 WK 0.1 250.00 25.00 Read Zions Bank reply on its OSC against Jacobson, respond to D.
Castleberry.
2/10/2021 WK 0.5 250.00 125.00 Review D. Castleberry revisions to Receiver reply in support of motion
for OSC; call to discuss changes, additional research.
2/12/2021 WK 0.2 250.00 50.00 Read deposition of Brent Waite (exhibit to Zions Bank motion for
0sQ).
2/15/2021 WK 0.2 250.00 50.00 Read final, filed version of Receiver's OSC reply on Zions Bank.
2/16/2021 WK 0.1 250.00 25.00 Emails with J. Covey on purposes of court hearing, call with D.
Castleberry on court hearing.
2/17/2021 WK 0.1 250.00 25.00 Emails with D. Castleberry on Receiver's stance re: the Court's
jurisdiction over Jacobson.
2/18/2021 WK 0.4 250.00 100.00 Participate in Zoom court hearing on whether court has jurisdiction
over Jacobson.
2/19/2021 WK 0.3 0.00 0.00 Gather fee information for Klein and Manning Curtis, send to Parr
Brown.
3/10/2021 WK 0.1 0.00 0.00 Review billing invoices from Manning Curtis (Time not billed.)
3/30/2021 WK 0.4 250.00 100.00 Call with M. Longson re: court hearing; participate in court hearing on

Zions Bank OSC against Jacobson (directions from court on plan to
hear oral argument on conflict receiver's OSC motion against Zions).

Total 13.1 3,175.00
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MANN ING ' 136 East South Temple, Suite 1300
C URTIS Salt Lake City, Utah 84111
(801) 363-5678
BRADSHAWS Facsimile (801) 364-5678
BEDN ARriLc www.mc2b.com
Wayne Klein Page No: 1
Rust Coin Receivership Statement Date: 03/31/2021
KLEIN & ASSOCIATES, PLLC Account No: 21873-00020
P.O. Box 1836 Statement No: 62177

Salt Lake City, UT 84110

Utah State
Fees
Hours
03/04/2021
DCC Read e-mail from receiver re preparing notice of claim. 0.20 80.00
For Current Services Rendered 0.20 80.00
Recapitulation

Timekeeper Hours Rate ‘Total

David C. Castleberry 0.20 $400.00 $80.00
Total Current Work 80.00
Previous Balance $3,023.82
Balance Due $3,103.82

Taxpayer ID # 84-1395129
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MANNING 136 East South Temple, Suite 1300
CURTIS Salt Lake City, Utah 84111
(801) 363-5678
BRADSHAW& Facsimile (801) 364-5678
BEDN ARpLC www.me2b.com
Wayne Klein Page No: 1
Rust Coin Receivership Statement Date: 01/31/2021
KLEIN & ASSOCIATES, PLLC Account No: 21873-00030
P.O. Box 1836 Statement No: 61640

Salt Lake City, UT 84110

Zions Bank
Fees
Hours
01/06/2021
MML Review Rust Rare Coin/Zions Bank Order to Show Cause
materials from Receiver. 0.70 161.00
DCC Read e-mail from receiver re motion for order to show cause;
read drafts re same; read filings re same; analyze issues re
same. 1.00 400.00
01/07/2021
DCC Read e-mail from receiver re motion re order to show cause. 0.20 80.00
01/12/2021
MML Revise and finalize Motion for Order to Show Cause and
Proposed Order; check citations in same; direct DCalacino re
Notices of Appearance; revise and finalize same. 2.00 460.00
DCC  Work on motion re order to show cause; draft email to
MMLongson re same; draft e-mail to receiver re motion; read
e-mail from receiver re same and draft e-mail to receiver re
same; draft e-mail to MMLongson re motion; follow up re
notices of appearances; arrange for motion to be filed and
arrange for proposed order to be submitted in case. 1.40 560.00

01/14/2021
MML Research re service of Motion for Order to Show Cause on
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Page No: 2
Statement Date: 01/31/2021
Account No: 21873-00030
Rust Coin Receivership Statement No: 61640
Hours
Trust's counsel. 0.40 92.00
01/19/2021 ‘
DCC  Read notice from court re motion for ordér to show cause re
Zions Bank; Read e-mail from receiver ré legal issues
expected to be addressed in upcoming reply. 0.30 120.00
01/25/2021 |
DCC Read e-mail from Megan Baker re order to show cause
motion; draft email to Megan Baker re same; read follow up
e-mail from Megan Baker. 0.20 80.00
For Current Services Rendered 6.20 1,953.00
Recapitulation
Timekeeper Hours Rate Total
David C. Castleberry 3.10 $400.00 $1,240.00
Mitch M. Longson 3.10 230.00 713.00
Expenses
Computer Research Westlaw 8.68
Total Expenses 8.68
Total Current Work 1,961.68
Previous Balance $434.00
Balance Due $2,395.68

Taxpayer ID # 84-1395129
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MANNING
CURTIS
BRADSHAW L
BEDNAR pLLc

Wayne Klein

Rust Coin Receivership

KLEIN & ASSOCIATES, PLLC
P.O. Box 1836

Salt Lake City, UT 84110

Previous Balance Fees

21873-00020 Utah State
3,023.82 0.00

Taxpayer ID # 84-1395129

136 East South Temple, Suite 1300
Salt Lake City, Utah 84111

(801) 363-5678

Facsimile (801) 364-5678
www.mc2b.com

Statement Date: 01/31/2021

Account No: 21873

Expenses Advances Payments Balance
0.00 0.00 0.00 $3,023.82
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MANNING 136 East South Temple, Suite 1300
(CURTIS Salt Lake City, Utah 84111
(801) 363-5678
B RADSI‘{AW& Facsimile (801) 364-5678
BEDN AR PLLC www.mc2b.com
[ A T 7T 0 R NEY 5]
Wayne Klein Page No: 1
Rust Coin Receivership Statement Date: 02/28/2021
KLEIN & ASSOCIATES, PLLC Account No: 21873-00030
P.O. Box 1836 Statement No: 61900
Salt Lake City, UT 84110
Zions Bank
Fees
Hours
02/02/2021
MML Review/analyze Zions Objection to Motion for Order to
Show Cause; research re deadline for reply. 0.80 184.00
DCC Review filings in case re motions for order to show cause. 0.30 120.00
02/03/2021
DCC  Analyze filings by Zions Bank; e-mail exchanges with
receiver re same; Review and arrange for reply to be filed
and follow up re same; edit same. 1.10 440.00
02/04/2021
DCC  Read filing in case re reply in support of order to show cause;
Review emails from Steve Waterman and follow up re same;
review notice of appearance and review court notice re
deficiency of notice of appearance and notice of appearance
re memo in opposition; e-mail exchanges with receiver re
filings and submissions. 0.70 280.00

02/08/2021

DCC Review e-mail and draft re reply in support of motion for
order to showing cause; Review notice re zoom hearing;
telephone conference with receiver re hearing; telephone
conference with MMLongson re hearing; review e-mail from
receiver re hearing. 0.90 360.00
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Page No: 2
Statement Date: 02/28/2021
Account No: 21873-00030
Rust Coin Receivership Statement No: 61900
Hours
02/09/2021
MML Analyze issues re Reply response time and correspond re
same with opposing counsel. 0.50 115.00
DCC  Read and analyze reply filed by Zions in case; follow up re
same with Zions and MMLongson; review court docket re
possible orders on matter; e-mail exchange with receiver re
reply; review email from MMLongson and counsel for Zions
re briefing in case; follow up e-mail exchanges with counsel
for Zions Bank re upcoming hearing. 1.10 440.00
02/10/2021
DCC  Telephone conference with receiver re issues in case and
follow up analysis same; e-mail exchanges with receiver re
same; edit and revise reply and draft e-mail to receiver re
same. 0.80 320.00
02/11/2021
DCC Read e-mail from Zions counsel re exhibits supporting reply
and read exhibits re same. 0.40 160.00
02/15/2021
MML Research re Tenth Circuit law on self-imposed impossibility;
revise, finalize, and file Reply in Support of Motion for
Order to Show Cause. 1.50 345.00
DCC Read e-mail from MMLongson re reply draft; read draft of
reply and edit same; arrange for reply to be filed. 0.60 240.00
02/16/2021
DCC Read emails from Joe Covey, Wayne Klein, Steve
Waterman; telephone conference with Steve Waterman. 0.50 200.00
02/17/2021
DCC  Telephone conference with receiver re upcoming status
conference; e-mail exchanges with Steve Waterman re status
conference; review file and prepare for status conference;
follow up e-mail exchange with receiver re same. 0.50 200.00

02/18/2021
DCC  Prepare for status conference in matter; participate in status
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Rust Coin Receivership

conference.

02/22/2021 :
DCC Read minute entry from court re status conference.

02/23/2021
DCC Draft e-mail to receiver re case status.

For Current Services Rendered

Recapitulation
Timekeeper Hours
David C. Castleberry 7.80
Mitch M. Longson 2.80
Expenses

Computer Research Westlaw

Total Expenses
Total Current Work

Previous Balance

Balance Due

Taxpayer ID # 84-1395129

Page No: 3
Statement Date: 02/28/2021
Account No: 21873-00030
Statement No: 61900
Hours

0.50 200.00

0.20 80.00

0.20 80.00

10.60  3,764.00

Rate Total
$400.00 $3,120.00
230.00 644.00

74.17

74.17

3,838.17

$2,395.68

$6,233.85
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MANNING 136 East South Temple, Suite 1300
C URTIS Salt Lake City, Utah 84111
(801) 363-5678

B RADSHAW& Facsimile (801) 364-5678

BEDN AR PLLC www.mc2b.com
Wayne Klein Page No: 1
Rust Coin Receivership Statement Date: 03/31/2021
KLEIN & ASSOCIATES, PLLC Account No: 21873-00030
P.O. Box 1836 Statement No: 62178

Salt Lake City, UT 84110

Zions Bank
Fees
Hours
03/08/2021
DCC Read notice of hearing and note follow up re same; read
e-mail from Steve Waterman. 0.40 160.00
03/15/2021
DCC  E-mail exchange with receiver re upcoming hearing. 0.20 80.00
03/30/2021
MML Prepare for and attend hearing on Zions' motion for order to
show cause. 1.30 299.00
DCC  E-mail exchanges with MMLongson re hearing; review
minute order re same. 0.20 80.00
For Current Services Rendered 2.10 619.00
Recapitulation
Timekeeper Hours Rate Total
David C. Castleberry 0.80 $400.00 $320.00
Mitch M. Longson 1.30 230.00 299.00

Total Current Work 619.00
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Page No: 2

Statement Date: 03/31/2021

Account No: 21873-00030

Rust Coin Receivership Statement No: 62178
Previous Balance $6,233.85
Balance Due $6,852.85

Taxpayer ID # 84-1395129
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Joseph M.R. Covey (7492) (jcovey@parrbrown.com)
Cynthia D. Love (14703) (clove@parrbrown.com)
Walter O. Peterson (17300) (wpeterson@parrbrown.com)
PARR BROWN GEE & LOVELESS, P.C.

101 South 200 East, Suite 700

Salt Lake City, Utah 84111

Telephone: (801) 532-7840

Facsimile: (801) 532-7750

Attorneys for Jonathan O. Hafen as Receiver

IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF UTAH, CENTRAL DIVISION

COMMODITY FUTURES TRADING
COMMISSION, and ORDER GRANTING TENTH INTERIM
FEE APPLICATION

STATE OF UTAH DIVISION OF
SECURITIES, through Attorney General
Sean D. Reyes

Plaintiffs, Civil No. 2:18-cv-00892-TC

VS.
Judge Tena Campbell
RUST RARE COIN INC., a Utah corporation,
GAYLEN DEAN RUST, an individual,

DENISE GUNDERSON RUST, an individual, | Magistrate Judge Dustin Pead
JOSHUA DANIEL RUST, an individual,

Defendants;
and

ALEESHA RUST FRANKLIN, an individual,
R LEGACY RACING INC, a Utah
corporation, R LEGACY ENTERTAINMENT
LLC, a Utah limited liability company, and R
LEGACY INVESTMENTS LLC, a Utah
limited liability company.

Relief Defendants.
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Before the Court is the tenth interim fee application (the “Fee Application”), submitted by
Jonathan O. Hafen in his capacity as the Court-Appointed Receiver for Rust Rare Coin Inc., Gaylen
Dean Rust, R Legacy Racing Inc., R Legacy Entertainment LLC, R Legacy Investments LLC,
Denise Gunderson Rust, and Joshua Daniel Rust (collectively, “Defendants”) seeking approval by
the Court for the expenses incurred by the Receiver; the Receiver’s counsel, Parr Brown Gee &
Loveless (“Parr Brown”); the Receiver’s accountants, Berkeley Research Group (“BRG”), the
Conflict Receiver, Wayne Klein, and his legal counsel, Manning Curtis Bradshaw & Bednar, for
the period of January 1, 2021 through March 31, 2021 (the “Application Period”), and
authorization to pay all allowed fees and expenses from funds of the Receivership Estate.

Based on the Fee Application and accompanying exhibits, and for good cause shown,

IT ISHEREBY ORDERED that:

1. The Fee Application is GRANTED; and

2. The Receiver is hereby authorized to pay the fees and expenses incurred by the
Receiver, Parr Brown, BRG, the Conflict Receiver and his counsel as follows:
a. Receiver: $20,736.00 for fees.

b. Parr Brown: $459,545.00 for fees and
$2,766.26 for out-of-pocket expenses.

C. BRG: $61,894.00 for fees and
$3.57 for out-of-pocket expenses.

d. Conflict Receiver: $9591.00 for fees and
$82.85 for out of pocket expenses.

3. The Receiver and his professionals will not take any fees or be reimbursed for any

expenses from the Receivership Estate until after the Receiver recovers at least three times the
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amount of the fees for the Estate, at which time the approved fees and expenses shall be
paid.

DATED this day of , 2021.

Honorable Dustin B. Pead
United States Magistrate Judge





