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Joseph M.R. Covey (7492) (jecovey@parrbrown.com)

Cynthia D. Love (14703) (clove@parrbrown.com)

Claire M. McGuire (16847) (cmcguire(@parrbrown.com)

PARR BROWN GEE & LOVELESS, P.C.
101 South 200 East, Suite 700

Salt Lake City, Utah 84111

Telephone: (801) 532-7840

Facsimile: (801) 532 7750

Attorneys for Jonathan O. Hafen as Receiver for the Rust Rare Coin Receivership

IN THE UNITED STATES DISTRICT COURT

FOR THE DISTRICT OF UTAH, CENTRAL DIVISION

COMMODITY FUTURES TRADING
COMMISSION, and

STATE OF UTAH DIVISION OF
SECURITIES, through Attorney General
Sean D. Reyes

Plaintiffs,
v.

RUST RARE COIN INC., a Utah corporation,
and GAYLEN DEAN RUST, an individual,
DENISE GUNDERSON RUST, an individual,
JOSHUA DANIEL RUST, an individual,

Defendants;
and

ALEESHA RUST FRANKLIN, an individual,
R LEGACY RACING INC, a Utah
corporation, R LEGACY ENTERTAINMENT
LLC, a Utah limited liability company, and R
LEGACY INVESTMENTS LLC, a Utah
limited liability company.

Relief Defendants.

MOTION TO CONFIRM
APPOINTMENT OF APPRAISERS FOR
LAYTON PROPERTY

Civil No. 2:18-cv-00892-TC

Judge Tena Campbell
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Jonathan O. Hafen, the Court-Appointed Receiver, hereby submits this Motion to Confirm

Appointment of Appraisers for the Layton Property.
INTRODUCTION

The Receiver is the owner of a property located at 2815 West Gordon Avenue, Layton,
Utah, that includes approximately 7.774 acres of land and improvements, identified as Davis
County parcels 121090365 and 121090366 (the “Property”). The Receiver requests an order
confirming the appointment of three independent commercial appraisers as required by 28 U.S.C.
§ 2001 to assist the Court and the Receiver in valuing the Property for potential sale. As
with other commercial properties sold by the Receivership, the Receiver proposes that two of
the appraisers will provide restricted appraisals and the third will provide a standard appraisal
report. Once this Court has agreed to the appointment of the appraisers and their respective
appraisals are completed, the Receiver will file a notice of the proposed sale of the Property and
will subsequently submit a motion for a hearing to confirm the proposed sale of the Property
consistent with 28 U.S.C. § 2001.

MEMORANDUM

This Court’s November 27, 2018 Order Appointing Receiver and Staying Litigation, Dkt.
No. 54 (the “Order”), authorizes and directs the Receiver to take control of Defendants’ assets and
provides: “Upon further Order of this Court, pursuant to such procedures as may be required by
this Court and additional authority such as 28. U.S.C. § 2001 and 2004, the Receiver will be
authorized to sell, and transfer clear title to, all real property to the Receivership Estates.” (Order,
Dkt. No. 54, at 15 9 38). The Order also contemplates that the Receiver would employ
professionals to assist him in discharging his duties, including financial and business advisers as

well as real estate agents:
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To engage and employ persons in his discretion to assist him in carrying out his
duties and responsibilities hereunder, including, but not limited to, accountants,
attorneys, securities traders, registered representatives, financial or business
advisers, liquidating agents, real estate agents, forensic experts, brokers, traders or
auctioneers;

(Order, Dkt. No. 54 at 5 9 8(F)).

Title 28, Section 2001(b) of the United States Code authorizes a court to order the sale of
real property at a private sale if the court finds that the sale is in the best interest of the estate
after considering the evaluation of three appraisers appointed by the court (the sale may not be
less than two-thirds of the appraised value) and after providing notice of the hearing at least 10
days before the hearing confirming the same.

(b) After a hearing, of which notice to all interested parties shall be given by
publication or otherwise as the court directs, the court may order the sale of such
realty or interest or any part thereof at private sale for cash or other consideration
and upon such terms and conditions as the court approves, if it finds that the best
interests of the estate will be conserved thereby. Before confirmation of any
private sale, the court shall appoint three disinterested persons to appraise such
property or different groups of three appraisers each to appraise properties of
different classes or situated in different localities. No private sale shall be
confirmed at a price less than two-thirds of the appraised value. Before
confirmation of any private sale, the terms thereof shall be published in such
newspaper or newspapers of general circulation as the court directs at least ten
days before confirmation. The private sale shall not be confirmed if a bona fide
offer is made, under conditions prescribed by the court, which guarantees at least
a 10 per centum increase over the price offered in the private sale.

28 U.S.C. §§ 2001(b).

The Receiver has identified three professional and disinterested appraisers to provide an
appraisal to assist the Court and the Receiver in evaluating the reasonableness of the private sale.
These appraisers include: Chad Rigby, MAI, Rigby & Company, 1466 North Highway 89, Suite
#220, Farmington, UT 84025, (801) 451-9888; Darrin Liddle, MAI, Integra Realty Resources,
5107 South 900 East, Suite 200, Salt Lake City, Utah 84117, (801) 631-3319; and Matthew

Limpert, Van Drimmelen & Associates Inc., 774 East 2100 South, Salt Lake City, Utah 84106,
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(801) 536-6476. The retention letters for each appraiser are attached hereto as Exhibits A, B,
and C.

As part of this Motion, the Receiver also requests that the Court authorize the Receiver’s
use of both standard and restricted appraisal reports for the Property. This Court has previously
approved the use of restricted appraisal reports for several other commercial properties within
the Receivership Estate. Dkt. No. 148. As set forth in more detail in the Receiver’s Motion to
Approve Use of Broker’s Price Opinions, Comparative Market Analyses, Restricted Appraisal
Reports, or Similar Valuation Procedure, in Appraisal of Certain Commercial Properties, a
restricted appraisal report is a valuation of property similar to a standard appraisal report but the
information that forms the basis of the appraisal is not included within the document itself. See
Dkt. No. 130. The Receiver is confident that the use of restricted appraisal reports in conjunction
with a full appraisal report will provide this Court with information sufficient to assess what
constitutes a fair price for the Property, consistent with 28 U.S.C. § 2001(b), while at the same
time saving the Receivership Estate at least $3,050 by avoiding the higher premiums charged for
standard appraisal reports.! Accordingly, the Receiver requests that the Court authorize the
Receiver to engage one of the appraisers to provide a standard appraisal report and two of the
appraisers to provide restricted appraisal reports.

CONCLUSION
Based on the foregoing, the Receiver requests that the Court grant this motion by entering

an order confirming the appointment of the three appraisers and authorizing the Receiver to

"' A more extensive analysis of this issue is set forth in the Receiver’s Motion to Approve Use of Broker’s Price
Opinions, Comparative Market Analyses, Restricted Appraisal Reports, or Similar Valuation Procedure, in Appraisal
of Certain Commercial Properties. Dkt. No. 130.
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utilize restricted appraisal reports for two of the three appraisals of the Property. A proposed

Order is attached hereto.

DATED this 24" day of March, 2021.

PARR BROWN GEE & LOVELESS

/s/ Claire M. McGuire
Joseph M.R. Covey
Cynthia D. Love
Claire M. McGuire
Attorneys for Receiver
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CERTIFICATE OF SERVICE
IT IS HEREBY CERTIFIED that service of the above MOTION TO CONFIRM
APPOINTMENT OF APPRAISERS FOR VICTORIAN HOME was (1) electronically filed
with the Clerk of the Court through the CM/ECF system on March 24, 2019, which sent notice of
the electronic filing to all counsel of record; (2) posted on the Receiver’s website

(rustrarecoinreceiver.com); and (3) emailed to all those on the master mailing matrix maintained

by the Receiver.

Kristen R. Angelos

UTAH FEDERAL DEFENDER OFFICE
46 W BROADWAY STE 110

SALT LAKE CITY, UT 84101
(801)524-4010

kris angelos@fd.org

Walter F. Bugden

BUGDEN & ISAACSON LLC
445 E 200 S STE 150

SALT LAKE CITY, UT 84111
(801)467-1700
wally@bilaw.net

Jennifer Juniper Chapin
COMMODITY FUTURES TRADING
COMMISSION

4900 MAIN ST STE 500

KANSAS CITY, MO 64112
(816)960-7746

P. Matthew Cox

SNOW CHRISTENSEN & MARTINEAU
10 EXCHANGE PLACE 11TH FL

PO BOX 45000

SALT LAKE CITY, UT 84145-5000
(801)521-9000

SALT LAKE CITY, UT 84101
(801)433-0226
adeiss@deisslaw.com

jchapin(@cftc.gov pmc@scmlaw.com

Andrew G. Deiss Sean N. Egan

DEISS LAW PC SOUTH TEMPLE TOWER STE 1505
10 W 100 S STE 425 136 E SOUTH TEMPLE

SALT LAKE CITY, UT 84111-1139
(801)363-5181

(801)363-5184 (fax)
seannegan(@sneganlaw.com

Paula Woodland Faerber

UTAH ATTORNEY GENERALS OFFICE
160 E 300 S 5STH FLOOR

SALT LAKE CITY, UT 84114
(801)366-0248

pfaerber@agutah.gov

Jacob L. Fonnesbeck

SMITH WASHBURN LLP

8 EBROADWAY STE 320
SALT LAKE CITY, UT 84111
(801)584-1800
jfonnesbeck@smithwashburn.com
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Robert K. Hunt

UTAH FEDERAL DEFENDER OFFICE
46 W BROADWAY SUITE 110

SALT LAKE CITY, UTAH 84101
(801)524-4010

robert hunt@fd.org

Jennifer R. Korb

UTAH ATTORNEY GENERAL'S OFFICE
160 E 300 S 5TH FL

SALT LAKE CITY, UT 84114
(801)366-0310

jkorb@agutah.gov

Thomas M. Melton

UTAH ATTORNEY GENERAL'S OFFICE
160 E 300 S STE 500

SALT LAKE CITY, UT 84111
(801)366-0320

Corey Drew Riley

DEISS LAW PC

10 W 100 S STE 425

SALT LAKE CITY, UT 84101
(801)433-0226

tmelton@agutah.gov criley@deisslaw.com
John Robinson, Jr. Thomas L. Simek
DEISS LAW PC COMMODITY FUTURES TRADING

10 W 100 S STE 425

SALT LAKE CITY, UT 84101
(801)433-0226
jrobinson@deisslaw.com

COMMISSION

4900 MAIN ST STE 500
KANSAS CITY, MO 64112
(816)960-7760
tsimek(@cftc.gov

Jessica Stengel

46 W BROADWAY STE 110
SALT LAKE CITY, UT 84101
(801)524-4010
jessica_stengel@fd.org

Richard A. Van Wagoner

SNOW CHRISTENSEN & MARTINEAU
10 EXCHANGE PLACE 11TH FL

PO BOX 45000

SALT LAKE CITY, UT 84145-5000
(801)521-9000
rvanwagoner@scmlaw.com

D. Loren Washburn

SMITH WASHBURN LLP

8 EBROADWAY STE 320
SALT LAKE CITY, UT 84111
(801)584-1800
lwashburn@smithwashburn.com

Steven T. Waterman

DORSEY & WHITNEY LLP

111 S MAIN ST 21ST FL

SALT LAKE CITY, UT 84111-2176
(801)933-7360
waterman.steven@dorsey.com

Brenda E. Weinberg

DEISS LAW PC

10 W 100 S STE 425

SALT LAKE CITY, UT 84101
(801)933-226
bweinberg@deisslaw.com

Robert G. Wing

UTAH ATTORNEY GENERAL'S OFFICE
(160-5-140872)

160 E 300 S STH FLOOR

PO BOX 140872

SALT LAKE CITY, UT 84114-0872
(801)599-6891

rwing@agutah.gov

/s/ Claire M. McGuire
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EXHIBIT A





Case 2:18-cv-00892-TC-DBP Document 401-1 Filed 03/24/21 PagelD.8585 Page 2 of 4

PARR BROWN CLAIRE M. MCQUIRE
GEE ' LOVELESS ATTORNEY ATLAW

cmeguire@parrbrown.com
ATTORNEYS AT LAW -

February 11, 2021
VIA EMAIL

Rigby & Company

Attn: Chad Rigby, MAI
1466 North Highway 89
Suite #220

Farmington, UT 84025
801-451-9888
chadrigbymai@gmail.com

Re:  Appraisal of 2815 West Gordon Avenue, Layton, Utah and Adjoining Property
Dear Chad:

This letter will confirm that our firm has been authorized, pending court approval, to
engage your services on behalf of Jonathan O. Hafen, the court-appointed receiver of Rust Rare
Coin, Inc., and the assets of Denise Rust (the “Receiver”). You are engaged to value the property
located at 2815 West Gordon Avenue, Layton, Utah and its adjoining property—approximately
7.774 acres of land and improvements identified as Davis County parcels 121090365 and
121090366 (the “property™).

The United States District Court has confirmed the Receiver’s use of restricted appraisal
reports in this matter. See Dkt. No. 148. As such, you will provide our firm with a restricted
commercial appraisal report for the property no later than six weeks after execution of this letter.
As compensation for your services, I understand you will charge a flat rate of $3,000.00.

I will be your contact at our firm. To access the above properties, please reach out to Dan
Nelson, the properties’ real estate broker, at daniel@hciutah.com. He will help coordinate a time
for you to inspect the above properties as necessary. Please direct your invoices to my attention. I
will submit your invoices to the Receiver and remit payment to you as directed by the Receiver.

If the terms of this engagement are acceptable to you, please sign where indicated below,
retain a copy of this agreement for your files, and return the original to us. Please also complete
and return the enclosed IRS Form W-9. We look forward to working with you on this matter.

Sincerely,

ChoieV Jo

/ Claire M. M({'G 1r
PARR BROWN GEE & LOVELESS, P.C.
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Chad Rigby of Rigby & Company
February 11, 2021
Page 2

Enclosure
AGREED TO AND ACCEPTED this ___ day of February, 2021.

(14

Chad Rigby
RiGBY & COMPANY
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Request for Taxpayer
Identification Number and Certification

P Go to www.irs.gov/FormW3 for instructions and the latest information.

on your income tax return). Name is req on this ling; do not IeaJeAmls line blank.
)

2 Business name?lsregarded en[;r name, if different from above

C o BhxneA

3 Check appropriata box for feder]nl tax c!assmcatton of the person whose name is entered on Hn§ 1. Check only one of the | 4 Exemptions (codes apply only to
following seven boxes. certain entities, not individuals; see
instructions on page 3):

Form w-g

(Rev. October 2018)
Department of the Treasury
Internal Revenue Service

1 Name (as sh

Give Form to the
requester. Do not
send to the IRS.

[] individual/sole proprietor or
single-member LLC

] C Corporation [%S GCorporation ] Partnership [ Trustestate

Exempt payee code (if any)

!:] Limited liability company. Enter the tax classification (C=C corporation, 5=S corporation, P=Partnership) »
Note: Check the appropriate box in the line above for the tax classification of the single-member owner. Do not check | Exemption from FATCA reporting
LLC if the LLC is classified as a single-member LLC that is disregarded from the owner unless the owner of the LLC is code (f any)
another LLG that is not disregarded from the owner for U.S. federal tax purposes. Otherwise, a single-member LLC that v

[T] other (see instructions) »

is disregarded from the owner should check the appropriate box for the tax classification of its owner.

(Appiies to accounts maintsined outsids the U.5.)

5 Address (number, street, and apt. or suite no.) See instyuctions.

Print or type
See Specific Instructions on page 3.

460 1o . H-(uu 4 =0

Requester's name and address (optional)

6 City, state, ant! ZIP code

F&BMT\(Q% Ul

84026

7 List account number(s) here (optional)

Taxpayer Identification Number (TIN)

| Part |

Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid
backup withholding. For individuals, this is generally your social security number (SSN). However, for a
resident alien, sole proprietor, or disregarded entity, see the instructions for Part |, later. For other - -
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a

TIN, later.

Note: If the account is in more than one name, see the instructions for line 1. Also see What Name and
Number To Give the Requester for guidelines on whose number to enter.

| Social security number

or
Employer identification number i

Z[FH | /5B [FH6|T|3

Part i Certification

Under penalties of perjury, | certify that:

1. The number shown on this form is my correct taxpayer identification number (or | am waiting for a number to be issued to me); and
2. | am not subject to backup withholding because: (a) | am exempt from backup withholding, or (b) | have not been notified by the Internal Revenue
Service (IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that | am

no longer subject to backup withholding; and
3.l am a U.S. citizen or other U.S. person (defined below); and

4. The FATCA code(s) entered on this form (if any) indicating that | am exempt from FATCA reporting is correct.

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because
you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage interest paid,
acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and generally, payments
other than interest and dividends, you are %equired to sign the certification, but you must provide your correct TIN. See the instructions for Part Il, later.

Slgﬂ Signature of
Here U.S. person >

)
/? >§'

Date> 9 ! a/‘q/ZE)lC)

[ 4
General Instructions \

Section references are to the Internal Revenue Code unless otherwise
noted.

Future developments. For the latest information about developments
related to Form W-9 and its instructions, such as legislation enacted
after they were published, go to www.irs.gov/FormWa.

Purpose of Form

An individual or entity (Form W-9 requester) who is required to file an
information return with the IRS must obtain your correct taxpayer
identification number (TIN) which may be your social security number
(SSN), individual taxpayer identification number (ITIN), adoption
taxpayer identification number (ATIN), or employer identification number
(EIN), to report on an information return the amount paid to you, or other
amount reportable on an information return. Examples of information
returns include, but are not limited to, the following.

* Form 1099-INT (interest earned or paid)

» Form 1099-DIV (dividends, including those from stocks or mutual
funds)

* Form 1099-MISC (various types of income, prizes, awards, or gross
proceeds)

» Form 1099-B (stock or mutual fund sales and certain other
transactions by brokers)

* Form 1099-S (proceeds from real estate transactions)

¢ Form 1099-K (merchant card and third party network transactions)
= Form 1098 (home mortgage interest), 1098-E (student loan interest),
1098-T (tuition)

s Form 1099-C (canceled debt)

« Form 1099-A (acquisition or abandonment of secured property)

Use Form W-9 only if you are a U.S. person (including a resident
alien), to provide your correct TIN.

If you do not return Form W-9 to the requester with a TIN, you might
be subject to backup withholding. See What is backup withholding,
later.

Cat. No. 10231X

Form W=-9 (Rev. 10-2018)
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EXHIBIT B
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EARR BROWIN CLAIRE M. MCGUIRE
GEE LOVELESS AT‘TO]{N‘EY ATLAwW

cmeguire(@parrbrown.com
ATTORNEYS AT LAW =

February 18, 2021
VIA EMAIL

INTEGRA REALTY RESOURCES

Attn. Darrin W. Liddell, MAI, AI-GRS, FRICS, CCIM
5107 South 900 East, Suite 200

Salt Lake City, Utah 84117

(801) 631-3319

E-mail: dliddelli@irr.com

Re:  Appraisal of 2815 West Gordon Avenue, Layton and Adjoining Property
Dear Darrin:

This letter will confirm that our firm has been authorized, pending final court approval, to
engage your services on behalf of Jonathan O. Hafen, the court-appointed receiver of R Legacy
Investments LLC and the assets of Denise Rust (the “Receiver”). You are engaged to value the
property located at 2815 West Gordon Avenue, Layton and its adjoining property—approximately
7.774 acres of land and improvements identified as Davis County parcels 121090365 and
121090366 (the “property™). As such, you will provide our firm with a standard commercial
appraisal report for the property no later than six weeks after the execution of this letter. As
compensation for your services, I understand you will charge a flat rate of $3,500.

I will be your contact at our firm. To access the above properties, please reach out to Dan
Nelson, the properties’ real estate broker, at daniel@hciutah.com. He will help coordinate a time
for you to inspect the above properties as necessary. Please direct your invoices to my attention. [
will submit your invoices to the Receiver and remit payment to you as directed by the Receiver.

If the terms of this engagement are acceptable to you, please sign where indicated below,
retain a copy of this agreement for your files, and return the original to us. Please also complete
and return the enclosed IRS Form W-9. We look forward to working with you on this matter.

Sincerely,

PARR BROWN GEE & LOVELESS, P.C.

{., Claire M re
PARR BROWN GEE& [ Ess, P.C.
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Darrin Liddell of Integra Realty Resources
February 18, 2021
Page 2

Enclosure

AGREED TO AND ACCEPTED this 24 day of February, 2021.

Darrin Liddell
INTEGRA REALTY RESOURCES
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-
Form w 9

(Rev. October 2018)

Department of the Treasury
Internal Revenue Service

Request for Taxpayer
Identification Number and Certification

P Go to www.irs.gov/FormW3 for instructions and the latest information.

Give Form to the
requester. Do not
send to the IRS.

INTEGRA REALTY RESOURCES-Salt Lake City

1 Name (as shown on your income tax return). Name is required on this line; do not leave this line blank.

2 Business name/disregarded entity name, if different from above

following seven boxes.

]:l Individual/sole proprietor or D G Corporation

single-member LLC

Print or type.

[] other (see instructions) »

D S Corporation

Limited liability company. Enter the tax classification (C=C corporation, S=S corporation, P=Partnership) » P
Note: Check the appropriate box in the line above for the tax classification of the single-member owner. Do not check | Exemption from FATCA reporting
LLC if the LLC is classified as a single-member LLC that is disregarded from the owner unless the owner of the LLC is
another LLC that is not disregarded from the owner for U.S. federal tax purposes. Otherwise, a single-member LLC that|
is disregarded from the owner should check the appropriate box for the tax classification of its owner.

3 Check appropriate box for federal tax classification of the person whose name is entered on line 1. Check only one of the | 4 Exemptions (codes apply only to

certain entities, not individuals; see
instructions on page 3):

D Partnership |:| Trust/estate

Exempt payee code (if any)

code (ifany) Not Applicable

(Applies to accounts mainfained cutside the U.S.)

5 Address (number, street, and apt. or suite no.) See instructions.

5107 South 900 East, Suite 200

See Specific Instructions on page 3.

Requester's name and address (optional)

6 City, state, and ZIP code
Salt Lake City, Utah 84117

7 List account number(s) here (optional)

Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid
backup withholding. For individuals, this is generally your social security number (SSN). However, for a
resident alien, sole proprietor, or disregarded entity, see the instructions for Part |, later. For other - -
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a

TIN, later.

Note: If the account is in more than one name, see the instructions for line 1. Also see What Name and

Number To Give the Requester for guidelines on whose number to enter.

| Social security number

or
[ Employer identification number \

2|0| -(3|(6(0f0(9(9]|6

Part Il Certification

Under penalties of perjury, | certify that:

1. The number shown on this form is my correct taxpayer identification number (or | am waiting for a number to be issued to me); and

2. | am not subject to backup withholding because: (a) | am exempt from backup withholding, or (b} | have not been notified by the Internal Revenue
Service (IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that | am

no longer subject to backup withholding; and
3. 1 am a U.S. citizen or other U.S. person (defined below); and

4, The FATCA code(s) entered on this form (if any) indicating that | am exempt from FATCA reporting is correct.

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because
you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage interest paid,

acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and generally, payments
other than interest and divi nds \Kou are hot required to signthe certification, but you must provide your correct TIN. See the instructions for Part I, later.

Slgl"l Signature of \&)
Here U.S. person >

pate» 1-20-2021

General Instructions

Section references are to the Internal Revenue Code unless otherwise
noted.

Future developments. For the latest information about developments
related to Form W-9 and its instructions, such as legislation enacted
after they were published, go to www.irs.gov/FormW3.

Purpose of Form

An individual or entity (Form W-9 requester) who is required to file an
information return with the IRS must obtain your correct taxpayer
identification number (TIN) which may be your social security number
(SSN), individual taxpayer identification number (ITIN), adoption
taxpayer identification number (ATIN), or employer identification number
(EIN), to report on an information return the amount paid to you, or other
amount reportable on an information return. Examples of information
returns include, but are not limited to, the following.

* Form 1099-INT (interest earned or paid)

* Form 1098-DIV (dividends, including those from stocks or mutual
funds)

¢ Form 1099-MISC (various types of income, prizes, awards, or gross
proceeds)

* Form 1099-B (stock or mutual fund sales and certain other
transactions by brokers)

e Form 1099-S (proceeds from real estate transactions)

e Form 1099-K (merchant card and third party network transactions)
e Form 1098 (home mortgage interest), 1098-E (student loan interest),
1088-T (tuition)

* Form 1099-C (canceled debt)

* Form 1099-A (acquisition or abandonment of secured property)

Use Form W-9 only if you are a U.S. person (including a resident
alien), to provide your correct TIN.

If you do not return Form W-9 1o the requester with a TIN, you might
be subject to backup withholding. See What is backup withholding,
later.

Cat. No. 10231X

Form W~-9 (Rev. 10-2018)
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PARR BROWN CLAIRE M. MCGUIRE
GEE LOVE LESS ATmIiNEY ATLAW

cmeguire@parrbrown.com
ATTORNEYS AT LAW g o

February 19, 2021
VIA EMAIL

Van Drimmelen & Associates, Inc.
Matthew Limpert, MAI

774 E 2100 South

Salt Lake City, UT 84106

(801) 450-3221
matt@valueutah.com

Re:  Appraisal of 2815 West Gordon Avenue, Layton, Ulah, and Adjoining Property
Dear Matt:

This letter will confirm that our firm has been authorized to engage your services on behalf
of Jonathan O. Hafen, the court-appointed receiver of Rust Rare Coin, Inc., and the assets of Denise
Rust (the “Receiver”). You are engaged to value the property located at 2815 West Gordon
Avenue, Layton, Utah, and its adjoining property—approximately 7.774 acres of land and
improvements identified as Davis County parcels 121090365 and 121090366 (the “property™).

The United States District Court has confirmed the Receiver’s use of restricted appraisal
reports in this matter. See Dkt. No. 148. As such, you will provide our firm with a restricted
commercial appraisal report for the property no later than six weeks after execution of this letter.
As compensation for your services, [ understand you will charge a flat rate of $1,500.

[ will be your contact at our firm. To access the above properties, please reach out to Dan
Nelson, the properties’ real estate broker, at daniel@hciutah.com. He will help coordinate a time
for you to inspect the above properties as necessary. Please direct your invoices to my attention. |
will submit your invoices to the Receiver and remit payment to you as directed by the Receiver.

If the terms of this engagement are acceptable to you, please sign where indicated below,
retain a copy of this agreement for your files, and return the original to us. Please also complete
and return the enclosed IRS Form W-9. We look forward to working with you on this matter.

Sincerely,

Enclosure
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Matthew Limpert, MAI of Van Drimmelen & Associates, Inc.
February 19, 2021
Page 2

AGREED TO AND ACCEPTED this 19 day of February, 2021.

Matt Limpert, MAI
VANDRIMMELEN & ASSQCIATES
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o W=9

{Rev. October 2018)
Deapartment of the Treasury
Internal Revenue Service

Request for Taxpayer
Identification Number and Certification

> Go to www.irs.gov/FormW3 for instructions and the latest information.

Give Form to the
requester. Do not
send to the IRS.

Van Drimmelen & Associates, Inc

1 Name (as shown on your income tax return). Name is required on this line; do not leave this line blank.

2 Business name/disregarded entity name, if different from above

following seven boxes,

[ Individual/sole proprietor or [ ¢ corporation

single-member LLC

[[] Other (see instructions) ¥

S Corporation

I:] Limited liability company. Enter the tax classification (C=C corporation, S=$ corporation, P=Partnership) »

Note: Check the appropriate box in the line above for the tax classification of the single member owner. Do not check | Exemption from FATCA reporting
LLC if the LLC is classified as a single-member LLC that is disregarded from the owner unless the owner of the LLG is
another LLC that is not disregarded from the owner for U.S. federal tax purposes. Otherwise, a single-member LLC that
is disregarded from the owner should check the appropriate box for the tax classification of its owner.

3 Check appropriate box for federal tax classification of the person whose name is entered on line 1. Check only one of the | 4 Exemptions {codes apply only to

certain entities, not individuals; see
instructions on page 3):
D Partnership D Trust/estate

Exempt payee code (if any)

code (if any)

{Apphes to accounis maintained outside the us)

5 Address (number, street, and apt. or suite no.) See instructions.
774 E2100 S

Print or type.
See Specific Instructions on page 3.

Requester's name and address (optional)

6 City, state, and ZIP code
Salt Lake City, UT 84106

7 List account number(s) here (optional)

Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid
backup withholding. For individuals, this is generally your social security number (SSN), However, for a

resident alien, sole proprietar, or disregarded entity, see the instructions for Part |, later. For other - —[ .
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a

TIN, later.

Note: If the account is in more than one name, see the instructions for line 1. Also see What Name and

Number To Give the Requester for guidelines on whose number to enter.

Social security number

or
Employer identification number __]
2|/7| - 1(8[9|3|6(7|0

Certification

Under penalties of perjury. | certify that:

1. The number shown on this form is my correct taxpayer identification number (or | am waiting for a number to be issued to mej; and
2. | am not subject to backup withholding because: {a) | am exempt from backup withholding. or (b) | have not been notified by the Internal Revenue
Service (IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has natified me that | am

no longer subject to backup withholding; and
3.1 am a U.S. citizen or other U.S. person (defined below); and

4. The FATCA codefs) entered on this form (if any) indicating that | am exempt from FATCA reporting is correct.

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because
you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage interest paid,
acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and generally, payments

other than interest and dividends, you are not required to sign the certification, but you must provide your correct TIN. See the instructions for Part I, later.

Sign Signature of f /
Here | us. perr:o: > 56 & /// '(fk
7 7 e —

Date > A/f /)?C’-D(_‘)

General Instructions

Section references are to the Internal Revenue Code unless otherwise
noted.

Future developments. For the latest information about developments
related to Form W-9 and its instructions, such as legislation enacted
after they were published, go to www.irs.gov/FormW9.

Purpose of Form

An individual or entity (Form W-9 requester) who is required to file an
information return with the IRS must obtain your correct taxpayer
identification number (TIN) which may be your social security number
(SSN), individual taxpayer identification number (ITIN), adoption
taxpayer identification number (ATIN), or employer identification number
(EIN), to report on an information return the amount paid to you, or other
amount reportable on an information return. Examples of information
returns include, but are not limited to, the following.

* Form 1099-INT (interest earned or paid)

« Form 1099-DIV (dividends, including those from stocks or mutual
funds)

« Form 1099-MISC (various types of income, prizes, awards, or gross
proceeds)

« Form 1099-B (stock or mutual fund sales and certain other
transactions by brokers)

« Form 1099-S (proceeds from real estate transactions)
e Form 1099-K (merchant card and third party network transactions)

 Form 1098 (home mortgage interest), 1098-E (student loan interest),
1098-T (tuition)

« Form 1099-C (canceled debt)
« Form 1099-A (acquisition or abandonment of secured property)

Use Form W-9 only if you are a U.S. person (including a resident
alien), to provide your correct TIN.
If you do not return Form W-8 to the requester with a TIN, you might

be subject to backup withholding. See What is backup withholding,
later.

Cat. No. 10231X

Form W=9 (Rev. 10-2018)
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Joseph M.R. Covey (7492) (jecovey@parrbrown.com)

Cynthia D. Love (14703) (clove@parrbrown.com)

Claire M. McGuire (16847) (cmcguire(@parrbrown.com)

PARR BROWN GEE & LOVELESS, P.C.
101 South 200 East, Suite 700

Salt Lake City, Utah 84111

Telephone: (801) 532-7840

Facsimile: (801) 532 7750

Attorneys for Jonathan O. Hafen as Receiver for the Rust Rare Coin Receivership

IN THE UNITED STATES DISTRICT COURT

FOR THE DISTRICT OF UTAH, CENTRAL DIVISION

COMMODITY FUTURES TRADING
COMMISSION, and

STATE OF UTAH DIVISION OF
SECURITIES, through Attorney General
Sean D. Reyes

Plaintiffs,
v.

RUST RARE COIN INC., a Utah corporation,
and GAYLEN DEAN RUST, an individual,
DENISE GUNDERSON RUST, an individual,
JOSHUA DANIEL RUST, an individual,

Defendants;
and

ALEESHA RUST FRANKLIN, an individual,
R LEGACY RACING INC, a Utah
corporation, R LEGACY ENTERTAINMENT
LLC, a Utah limited liability company, and R
LEGACY INVESTMENTS LLC, a Utah
limited liability company.

Relief Defendants.

ORDER APPOINTING APPRAISERS
FOR LAYTON PROPERTY

Civil No. 2:18-cv-00892-TC
Judge Tena Campbell

Magistrate Judge Dustin B. Pead
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Before the Court is a Motion to Confirm the Appointment of Appraisers for Layton
Property filed by Jonathan O. Hafen in his capacity as the Court-Appointed Receiver for Rust
Rare Coin Inc., Gaylen Dean Rust, R Legacy Racing Inc., R Legacy Entertainment LLC, and R
Legacy Investments LLC (collectively, “Defendants™).

Based thereon, and for good cause showing,

IT IS HEREBY ORDERED that:

1. The Motion is GRANTED;

2. Chad Rigby, MAI, Rigby & Company; Darrin W. Liddell, MAI, Integra Realty
Resources; and Matthew Limpert, MAI, Van Drimmelen & Associates Inc., are approved as
court-appointed appraisers for the real property located at 2815 West Gordon Avenue, Layton,
Utah, and its adjoining property—approximately 7.774 acres of land and improvements identified
as Davis County parcels 121090365 and 121090366 (the “Property”); and

3. The Receiver is authorized to utilize one standard appraisal report and two
restricted appraisal reports for the Property.

DATED this day of March, 2021.

Honorable Dustin B. Pead
United States Magistrate Judge





